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AGRI WEEKLY REPORT FROM 1st DEC. TO 6th DEC. 2008 

 
                              Technical Analysis - Jeera 

 
Jeera futures in NCDEX pared early gains on weak export demand and expected higher production; 
Jeera exports fell 18.5 percent in October due to low overseas demand as fallout of the global 
economic slowdown, the early gain was due to low warehouse stocks. However spot market prices 
gained on stockiest buying, improved local demand. Spot jeera was trading at 10,600 rupees per 100 
kg, up 0.5 percent in Unjha, a major trading hub in Gujarat. Total stocks in the exchange warehouses 
were steady 69 tones as on Nov. 28, compared with about 69 tons the previous session.  

 

FACTORS  

 
        ω wŜŎƻǾŜǊȅ ƛƴ ǎǇƻǘ ƳŀǊƪŜǘ  

 ω tǊƻŦƛǘ ōƻƻƪƛƴƎ  
 ω WŜŜǊŀ ŜȄǇƻǊǘǎ ŦŜƭƭ муΦр ǇŜǊŎŜƴǘ ƛƴ hŎǘƻōŜǊ  
 ω {ǘƻŎƪƛŜǎǘ ōǳȅƛƴƎ  
 ω IƛƎƘŜǊ ŀǊǊƛǾŀƭǎ  
 ω [ƻǿŜǊ ŜȄŎƘŀƴƎŜ ǎǘƻŎƪǎ  

 
Weekly Pivots 

JEERA (Weekly Chart) 
 

 
Strategy 
Jeera is in consolidation mode in weekly chart now major support for the market is near 9910, 9410, 8880 
and resistance near 10950, 11800. Sell on higher levels. 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

JEERA 12630 11865 11100 10825 10335 10060 9570 8805 8040 
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                              Technical Analysis - Turmeric 

 

 

 
 
 

Turmeric Dec futures in NCDEX ended up on low carryover stocks and firm spot prices, Carryover 
stocks for 2009 are seen at 500,000 bags, down 58 percent from last year's 1.2 million bags, due to 
lower output in 2007/08. However, the gains may restrict due to expectation of new crop will hit the 
market almost a month in advance, higher supplies of the old crop in the spot market. Spot prices at 
Nizamabad in Andhra Pradesh ended up 0.2 percent to 3,869 rupees per 100 kg.  

 
FACTORS  
 

      ω tƻƻǊ ǎǇƻǘ ƳŀǊƪŜǘ  
 ω tǊƻŦƛǘ ōƻƻƪƛƴƎ  
 ω [ƻǿŜǊ ŘƻƳŜǎǘƛŎ ŘŜƳŀƴŘ  
 ω 5ŜŎǊŜŀǎƛƴƎ ŜȄŎƘŀƴƎŜ ǎǘƻŎƪǎ  
 ω IƛƎƘŜǊ ŀǊǊƛǾŀƭǎ ƛƴ ǎǇƻǘ  
 ω ! ƭƛƪŜƭȅ ǊƛǎŜ ƛƴ ǘƘŜ ǇǊƻŘǳŎǘƛƻƴ ƛƴ нллуκлф  

 

Weekly Pivots 

TURMERIC (Weekly Chart) 

 

Strategy 
Turmeric is in uptrend mode in weekly chart now major support for the market is near 3780,3510,3080 and 
resistance near 3980,4080,4400. Buy on lower levels. 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

TURMERIC 4405 4226 4047 3949 3868 3770 3689 3510 3331 
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                              Technical Analysis - Chilli 

 

 
 
 
 

Chilli near-month in NCDEX pared early losses and ended up on fears of a lower output in 2008/09 due 
to falling acreage, However far-month futures ended loss on profit booking and on hopes of new crop 
arrivals in spot market. Spot prices fell 0.2 percent to 5,725 rupees per 100 kg in Guntur, a major 
trading hub in Andhra Pradesh. The most-active December futures had raised more than fifteen 
percent between Oct. 27 and Nov. 25 on hopes that Chilli acreage in 2008/09 may fall by up to 10 
percent as some farmers have switched to the more lucrative cotton.  

 

FACTORS  
      ω tƻƻǊ {Ǉƻǘ ƳŀǊƪŜǘ  

 ω tǊƻŦƛǘ ōƻƻƪƛƴƎ  
 ω [ƻǿŜǊ ŘƻƳŜǎǘƛŎ ŘŜƳŀƴŘ  
 ω 9ȄǇŜŎǘŀǘƛƻƴ ƻŦ ƭƻǿŜǊ ƻǳǘǇǳǘ  
 ω ¦ƴŎƘŀƴƎŜŘ ŜȄŎƘŀƴƎŜ ǎǘƻŎƪǎ  
 ω 5ǊƻǇ ƛƴ ǘƘŜ ŀŎǊŜŀƎŜ  

 

Weekly Pivots 

CHILLI (Weekly Chart) 

 

Strategy 
Chilli is in consolidation mode in weekly chart now major support for the market is near 5320, 5160 and 
resistance near 5600,5800. Buy on lower levels. 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

CHILLI 6105 5886 5667 5545 5448 5326 5229 5010 4791 
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                              Technical Analysis - Soybean 

 

 
 
 
 

Soybean Futures in NCDEX pared gains on Friday on profit-taking after markets rose over 12 percent 
since close on Nov. 17 and tracking falls in Malaysian palm oil. Earlier, the markets rose sharply as arrivals 
fell in Madhya Pradesh, the largest producer, as few farmers turned up with their produce, a day after 
the state elections. However, far-month futures are dropped on higher acreage, India Oct 1 to Nov 28 
oilseed area at5.8mln hectares VS 5.37 mln hectares  

 
FACTORS  
 ω CƛǊƳ ǎǇƻǘ ƳŀǊƪŜǘ  
 ω {ƘƻǊǘ ŎƻǾŜǊƛƴg  
 ω /ǳǎǘƻƳǎ Řǳǘȅ ƻƴ ƛƳǇƻǊǘ ƻŦ ŎǊǳŘŜ ǎƻȅōŜŀƴ ƻƛƭ  
 ω 5ƻƳŜǎǘƛŎ ŘŜƳŀƴŘ  
 ω IƛƎƘŜǊ tǊƛŎŜ ƳƻǾŜƳŜƴǘǎ ƛƴ /.h¢κ5/9  
 ω {ǘƻŎƪƛŜǎǘ ōǳȅƛƴƎ  

Weekly Pivots 
 

      SOYBEAN (Weekly Chart) 

 

Strategy  
Soybean is in uptrend mode in weekly chart now major support for the market is near 1585,1480 and 
resistance near 1720,1910.Buy on lower levels. 

 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

SOYBEAN 1916 1831 1746 1696 1661 1611 1576 1491 1406 



 

5 | P a g e  
 

CAPITALVIA International Services 
No. 506 West, Corporate House 
169, R. N. T. Marg Indore – 452001 
Mail us: info@capitalvia.com URL: www.capitalvia.com 
Ph: 91731 425 2828 Fax: 91 731 425 2800 

Disclaimer 
 

 
The information and views in this website & al l  the service we provide are 
believed to be rel iable,  but we do not accept any responsibil ity  (or l iabil ity)  for  
errors of fact or opinion. Users have the right to choose the product/s that suits  
them the most.  

Investment in Commodity has its own risks. Sincere efforts have been made to present the right 
investment perspective. The information contained herein is based on analysis and up on sources 
that we consider reliable. We, however, do not vouch for the accuracy or the completeness 
thereof. This material is for personal information and we are not responsible for any loss incurred 
based upon it & take no responsibility whatsoever for any financial profits or loss which may arise 
from the recommendations above. 

The stock price projections shown are not necessarily indicative of future price performance. The 
information herein, together with all estimates and forecasts, can change without notice. 

Capital Via does not purport to be an invitation or an offer to buy or sell any financial instrument. 

Analyst or any person related to Capital Via might be holding positions in the stocks recommended. 

It is understood that anyone who is browsing through the site has done so at his free will and does 
not read any views expressed as a recommendation for which either the site or its owners or anyone 
can be held responsible for. 

Our Clients (Paid Or Unpaid), Any third party or anyone else have no rights to forward or share our 
calls or SMS or Report or Any Information Provided by us to/with anyone which is received 
directly or indirectly by them. If found so then Serious Legal Actions can be taken. 

Any surfing and reading of the information is the acceptance of this disclaimer. 

All Rights Reserved. 

 
 

 


