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AGRI WEEKLY REPORT FROM 17TH NOV. TO 22ND NOV. 2008 

 
                              Technical Analysis - Jeera 

 

  
Jeera prices at Unjha were quoted at steady rates due to regular off takes at the domestic market. Overseas buyers 
are also expected to place orders in the coming weeks. Lower stocks with the stockiest as well as with the Indian 
Exchanges may provide support to the prices once the demand in good quantity is placed. 
 

FACTORS  

 
¶  Profit booking  

¶  Lower export demand  

¶  Stockiest selling  

¶  Higher arrivals   

¶  The Jeera output of Syria is expected to fall by 20%  

 
Weekly Pivots 

JEERA (Weekly Chart) 

 
Strategy 
Jeera is in downtrend mode in weekly chart now major support for the market is near 9910, 9410, 8880 
and resistance near 10540, 10950. Sell on higher levels. 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

JEERA 13464 12414 11364 10689 10314 9639 9264 8214 7164 
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AGRI WEEKLY REPORT FROM 17TH NOV. TO 22ND NOV. 2008 

 
                              Technical Analysis - Turmeric 

 

 
 
 
 

Spot prices of Turmeric at the major mandis are being quoted at higher rates over the past few days due to lower 
stocks at the domestic market and improved off takes. Overseas buyers are also placing fresh orders. Indian 
turmeric carry-over stocks for 2009 are seen at 500,000 bags, 58 percent lower from last year's 1.2 million bags due 
to lower output in 2007/08  

 

FACTORS  
 

 ω CƛǊƳ ǎǇƻǘ ƳŀǊƪŜǘ  
 ω {ƘƻǊǘ ŎƻǾŜǊƛƴƎ  
 ω 5ƻƳŜǎǘƛŎ ŘŜƳŀƴŘ  
 ω ¦ƴŎƘŀƴƎŜŘκƭƻǿŜǊ ŜȄŎƘŀƴƎŜ ǎǘƻŎƪǎ  
 ω Limited arrivals in spot  
 ω ¢ƘŜ ǿŜŀǘƘŜǊ ƛǎ ŎƻƴŘǳŎƛǾŜ ƛƴ Ƴŀƛƴ ƎǊƻǿƛƴƎ ǊŜƎƛƻƴ ŀƴŘ ƛǘ Ƴŀȅ ƭŜŀŘ ǘƻ ƘƛƎƘŜǊ ƻǳǘǇǳǘ  

 

Weekly Pivots 

TURMERIC (Weekly Chart) 

 

Strategy 
Turmeric is in uptrend mode in weekly chart now major support for the market is near 3510, 3080 and 
resistance near 4080, 4400. Buy on lower levels. 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

TURMERIC 4617 4329 4041 3939 3753 3651 3465 3177 2889 
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                              Technical Analysis - Pepper 

 

 
 
 
 

Pepper prices at the domestic market witnessed firmness on improved buying by the stockiest. Pepper Futures after 
moving in range bound manner improved on account of buying at lower levels by the market participants. Demand 
from the overseas market has slowed due to high volatility at the Futures whereas buying from domestic market is 
expected to progress in coming weeks. This may provide support to the prices. 

 

FACTORS  
 

 ω Firm spot market  
 ω {ƘƻǊǘ ŎƻǾŜǊƛƴƎ  
 ω Export demand  
 ω Thin Supply in physical Market 
 ω Expectation Higher Production  

 

Weekly Pivots 

PEPPER (Weekly Chart) 
 

 
Strategy 
Pepper is in consolidation mode in weekly chart now major support for the market is near 11150, 10550 and 
resistance near 11750, 12300, and 13050. Sell on higher levels. 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

PEPPER 13129 12598 12067 11874 11536 11343 11005 10474 9943 
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                              Technical Analysis - Soybean 

 

 
 
 
 

Soybean futures moved southwards on account of arrival pressure with record high production estimates of 
soybean. Weak global market sentiments also provided support to bears in the market on Friday. Prices in the 
spot market in Indore, a soybean trading hub, ended down 0.66 percent to 15,760 rupees per ton.  

 

FACTORS  
 
 ω tƻƻǊ ǎǇƻǘ ƳŀǊƪŜǘ  
 ω tǊƻŦƛǘ ōƻƻƪƛƴƎ  
 ω IƛƎƘŜǊ 9ŘƛōƭŜ ƻƛƭ ƛƳǇƻǊǘǎ  
 ω bŜǿ ŎǊƻǇ ŀǊǊƛǾŀƭs started soon  
 ω [ƻǿŜǊ ŘƻƳŜǎǘƛŎ ŘŜƳŀƴŘ  
 ω ƭƻǿŜǊ tǊƛŎŜ ƳƻǾŜƳŜƴǘǎ ƛƴ /.h¢κ5/9  
 ω {ǘƻŎƪƛŜǎǘ ǎŜƭƭƛƴƎ  

Weekly Pivots 
 

      SOYBEAN (Weekly Chart) 

 
 

Strategy  
Soybean is in downtrend mode in weekly chart now major support for the market is near 1480, 1415, 1335 and 
resistance near 1610, 1720. Sell on higher levels. 

 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

SOYBEAN 13129 12598 12067 11874 11536 11343 11005 10474 9943 
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Disclaimer 
 

 

 
The information and views in this website & al l  the service we provide are 
believed to be rel iable,  but we do not accept any responsibil ity  (or l iabil ity)  for  
errors of fact or opinion. Users have the right to choose  the product/s that suits  
them the most.  

Investment in Commodity has its own risks. Sincere efforts have been made to present the right 
investment perspective. The information contained herein is based on analysis and up on sources 
that we consider reliable. We, however, do not vouch for the accuracy or the completeness 
thereof. This material is for personal information and we are not responsible for any loss incurred 
based upon it & take no responsibility whatsoever for any financial profits or loss which may arise 
from the recommendations above. 

The stock price projections shown are not necessarily indicative of future price performance. The 
information herein, together with all estimates and forecasts, can change without notice. 

Capital Via does not purport to be an invitation or an offer to buy or sell any financial instrument. 

Analyst or any person related to Capital Via might be holding positions in the stocks recommended. 

It is understood that anyone who is browsing through the site has done so at his free will and does 
not read any views expressed as a recommendation for which either the site or its owners or anyone 
can be held responsible for. 

Our Clients (Paid Or Unpaid), Any third party or anyone else have no rights to forward or share our 
calls or SMS or Report or Any Information Provided by us to/with anyone which is received 
directly or indirectly by them. If found so then Serious Legal Actions can be taken. 

Any surfing and reading of the information is the acceptance of this disclaimer. 

All Rights Reserved. 

 
 

 


