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AGRI WEEKLY REPORT FROM 24TH NOV. TO 29ND NOV. 2008 

 
                              Technical Analysis - Jeera 

 

  
Jeera futures in NCDEX weak in early trade on sluggish exports and hopes of higher production erased losses 
and ended higher on dwindling stocks in warehouses and short covering. Exports fell 18.5 percent in October 
due to low overseas demand as fallout of the global financial crisis, according to the Spices Board. 

 

FACTORS  

 
¶ Poor spot market 

¶  Profit booking 

¶  Jeera exports fell 18.5 percent in October 

¶  Stockiest selling 

¶  Higher arrivals 

¶  Lower exchange stocks 

 
Weekly Pivots 

JEERA (Weekly Chart) 
 

 
Strategy 
Jeera is in consolidation mode in weekly chart now major support for the market is near 9910,9410,8880 
and resistance near 10950,11800. Sell on higher levels 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

JEERA 12630 11865 11100 10825 10335 10060 9570 8805 8040 
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AGRI WEEKLY REPORT FROM 24TH NOV. TO 29ND NOV. 2008 

 
                              Technical Analysis - Turmeric 

 

 

Turmeric carry-over stocks for 2009 are seen at 500,000 bags, 58 percent lower from last year's 

1.2million bags, due to lower output in 2007/08, traders said last month. India's total Turmeric 

exports in the first seven months of fiscal 2008/09 rose 6 percent to 32,250 tones due to strong 

demand in across globe, the Spices Board said on Thursday. 

FACTORS  
¶ Firm spot market 

¶ Short covering 

¶ Domestic demand 

¶ Increasing exchange stocks 

¶ Limited arrivals in spot 

¶ A likely rise in the production in 2008/09 

¶ Turmeric arrivals in Nizamabad spot market dropped by 16.8 percent to 50,317 tons   
in first eight months of 2008 

 

Weekly Pivots 

TURMERIC (Weekly Chart) 

 

Strategy 
Turmeric is in uptrend mode in weekly chart now major support for the market is near 3510, 3080 and 
resistance near 4080, 4400. Buy on lower levels. 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

TURMERIC 4423 4240 4057 3972 3874 3789 3691 3508 3325 
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AGRI WEEKLY REPORT FROM 24TH NOV. TO 29ND NOV. 2008 

 
                              Technical Analysis - Pepper 

 

 
 
 
 

Pepper futures in NCDEX fell on Friday on low export demand and hopes of higher output, Pepper exports 
from India during the April-October period fell 35 percent to 14,750 tones as the credit crunch hit major 
importing countries, the Spices Board said on Thursday. However, tight supplies and dwindling warehouse 
stocks may support the market. Spot pepper fell 1.2 percent to 11,800 rupees per 100 kg in spices hub of 
Kochi in Kerala. 

 

FACTORS  
¶ Poor spot market 

¶ Stockiest selling 

¶ Profit booking 

¶ Lower Export demand 

¶ Thin supply in physical market 

¶ Hops higher Production 
 

Weekly Pivots 

PEPPER (Weekly Chart) 

 

Strategy 
Pepper is in consolidation mode in weekly chart now major support for the market is near 11150, 10550 and 
resistance near 11750, 12300, and 13050. Sell on higher levels. 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

PEPPER 14971 13911 12851 12246 11791 11186 10731 9671 8611 
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AGRI WEEKLY REPORT FROM 24TH NOV. TO 29ND NOV. 2008 

 
                              Technical Analysis - Soybean 

 

 
 
 
 
Soybean in NCDEX ended sharply up in a volatile trading session on Friday tracking federal 

government's steps to support edible oil prices and a spurt in spot demand from oilseed crushers. 

Early this week, government imposed a 20 percent import duty on crude soy oil and also allowed 

limited exports of edible oils. A recovery in Malaysian palm oil futures also helped Indian prices. 

FACTORS  
¶ Firm spot market 

¶ Short covering 

¶ Customs duty on import of crude soybean oil 

¶ Domestic demand 

¶ Higher Price movements in CBOT/DCE 

¶ Stockiest buying 

¶ India is likely to produce a record soybean crop of about 10-12 million tones 

Weekly Pivots 
 

      SOYBEAN (Weekly Chart) 

 

Strategy  
Soybean is in downtrend mode in weekly chart now major support for the market is near 1480, 1415, 1335 and 
resistance near 1610, 1720. Sell on higher levels. 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

SOYBEAN 2067 1918 1769 1718 1620 1569 1471 1322 1173 
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Disclaimer 
  

 
The information and views in this website & al l  the service we provide are 
believed to be rel iable,  but we do not accept any responsibil ity  (or l iabil ity)  for  
errors of fact or opinion. Users have the right to choose the product/s that suits  
them the most.  

Investment in Commodity has its own risks. Sincere efforts have been made to present the right 
investment perspective. The information contained herein is based on analysis and up on sources 
that we consider reliable. We, however, do not vouch for the accuracy or the completeness 
thereof. This material is for personal information and we are not responsible for any loss incurred 
based upon it & take no responsibility whatsoever for any financial profits or loss which may arise 
from the recommendations above. 

The stock price projections shown are not necessarily indicative of future price performance. The 
information herein, together with all estimates and forecasts, can change without notice. 

Capital Via does not purport to be an invitation or an offer to buy or sell any financial instrument. 

Analyst or any person related to Capital Via might be holding positions in the stocks recommended. 

It is understood that anyone who is browsing through the site has done so at his free will and does 
not read any views expressed as a recommendation for which either the site or its owners or anyone 
can be held responsible for. 

Our Clients (Paid Or Unpaid), Any third party or anyone else have no rights to forward or share our 
calls or SMS or Report or Any Information Provided by us to/with anyone which is received 
directly or indirectly by them. If found so then Serious Legal Actions can be taken. 

Any surfing and reading of the information is the acceptance of this disclaimer. 

All Rights Reserved. 

 
 

 


