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AGRI WEEKLY REPORT FROM 29th DEC. TO 03rd JAN. 2009 

 
                              Technical Analysis - Jeera 

 

 

Jeera futures in NCDEX ended lower on Saturday as a r ise in acreage and weak 
physical  demand put pressure on pr ices,  Output is  l ike ly to rise 10 -15 percent in  
2008/09 as farmers have increased their acreage on better price realization last  
year,  as per trader’s  estimates an increase in jeera acreage a t 2.58 mil l ion 
hectares,  from 1.86 mil l ion hectares a year earl ier has also pull  down the 
prices.  Bad c l imate in some important growing regions in the past couple of 
days had supported prices,  but improvement is  seen in weather condit ions,  
which is  l ikely to weigh on prices.   

 

FACTORS  

 
 • Poor spot market  
 • Profit  booking  
 • Jeera exports fel l  18.5 percent in October  
 • Hopes fresh arrivals soon  
 • Lower exchange stocks   

  
Weekly Pivots 

JEERA (Weekly Chart) 

 
Strategy 
Jeera is  in consolidation mode in weekly chart now major support for the market 

is  near 9910, 9410 and resistance near 10950, 11230. Sell  on higher levels  and buy 
on crucial  support.  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

JEERA 11694 11213 10732 10522 10251 10041 9770 9289 8808 
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                              Technical Analysis - Turmeric 

 

 

 
 
 

Turmeric futures in NCDEX extended losses from the previous session on 
Saturday as farmers started offloading old stocks ahead of new crop arrivals  in 
next fortnight,  farmers in southern states  of Karnataka and Andhra Pradesh,  
main producers,  released last  year 's stocks  at lower levels fearing prices may 
correct again when new crop arrivals .  Exports dropped by 22.2 percent to 3,250 
tons in October compared with the same period a year ago.   

 

FACTORS  
 

 • Poor spot market  
 • Lower stocks  
 • Profit  booking  
 • Lower domestic/export demand  
 • Stockiest sel l ing   

Weekly Pivots 

TURMERIC (Weekly Chart) 
 

 

 
Strategy 
Turmeric is  in downtrend mode in weekly  chart now major support for the 
market is  near 3280, 2920 and res istance near 3650, 4080. Sell  on higher levels.  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

TURMERIC 4128 3884 3640 3513 3396 3269 3152 2908 2664 
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                              Technical Analysis – Soybean 

 

 
 
 

 
Soybean futures  in NCDEX ended up on short covering triggered on Saturday 
tracking gains in the overseas palm markets and on f irm spot prices as arrivals 
remained lean, The gains were supported by Dry condit ions in central  Argentina 
and southern Brazi l ,  two leading producers,  also supported the prices.  Soybean 
prices in the Nagpur Agr iculture Produce and Marketing Committee moved up 
further on increased demand from local crushing plants amid weak arrival  from 
producing belt .  Further r ise in Madhya Pradesh s oya pr ices  and reported 
demand from south and North-based crushing plants also boosted prices.   

 
FACTORS  
 

 • Firm spot market  
 • Short covering  
 • Higher acreage of  oi lseeds  
 • Domestic demand  
  

Weekly Pivots 

SOYBEAN (Weekly Chart)  

Strategy 
Soybean is  in uptrend mode in weekly chart now major support for  the market 
is  near 1790, 1620and resistance near 2080, 2150. Buy on lower levels.  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

Soybean 2231 2107 1983 1938 1859 1814 1735 1611 1487 
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                              Technical Analysis - Pepper 

 

 
 

 
 

Pepper futures  in NCDEX ended down on Saturday as fresh crop arrivals and 
lack of export demand weighed on pr ices,  new crop arrivals,  which have started 
since December,  are expected to continue through t i l l  February. The global  
f inancial  cr is is  which has hit  importers hard is  a lso weighing on prices,  Pepper 
exports in the Apri l -October period fel l  35 percent  to 14,750 tones.  
Expectations of a production surplus in 2009 have also hit  investor  sentiment.  

 
FACTORS  
 
 • Poor spot market  

 • Profit booking  
 • Sluggish demand  
 • Unchanged/Lower exchange stocks  
 • Lower Export demand  

Weekly Pivots 
 

      PEPPER (Weekly Chart)  

 
Strategy  
Pepper is  in  downtrend mode in weekly chart now major support for the market 
is  near 9500, 7500 and resistance near 10750, 11750.Sell  on higher levels . 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

PEPPER 11940 11315 10690 10280 10065 9655 9440 8815 8190 
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Disclaimer 
 

 

 
The information and views in this website  & al l  the service we provide are 
believed to be rel iable,  but we do not accept any responsibil ity (or l iabil ity)  
for errors of  fact  or opinion. Users have the right  to choose the product/s  
that suits them the most.  

Investment in Commodity has its own risks. Sincere efforts have been made to present the 
right investment perspective. The information contained herein is based on analysis and up on 
sources that we consider reliable. We, however, do not vouch for the accuracy or the 
completeness thereof. This material is for personal information and we are not responsible 
for any loss incurred based upon it & take no responsibility whatsoever for any financial 
profits or loss which may arise from the recommendations above. 

The stock price projections shown are not necessarily indicative of future price performance. 
The information herein, together with all estimates and forecasts, can change without notice. 

Capital Via does not purport to be an invitation or an offer to buy or sell any financial 
instrument. 

Analyst or any person related to Capital Via might be holding positions in the stocks 
recommended. 

It is understood that anyone who is browsing through the site has done so at his free will and 
does not read any views expressed as a recommendation for which either the site or its 
owners or anyone can be held responsible for. 

Our Clients (Paid Or Unpaid), Any third party or anyone else have no rights to forward or 
share our calls or SMS or Report or Any Information Provided by us to/with anyone which is 
received directly or indirectly by them. If found so then Serious Legal Actions can be taken. 

Any surfing and reading of the information is the acceptance of this disclaimer. 

All Rights Reserved. 

 


