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Date      Time         Currency       Impact      Economic News  Forecast Previous 

Mon 

Oct 13  All Day   USD  Bank Holiday   

Tue 

Oct 14  11:30pm   USD  Federal Budget Balance 68.5B  -111.9B 

Wed 

Oct 15  
6:00pm   USD  Core Retail Sales m/m  -0.7% 

6:00pm   USD  PPI m/m  -0.9% 

6:00pm   USD  Retail Sales m/m  -0.3% 

6:00pm   USD  Core PPI m/m  0.2% 

6:00pm   USD  Empire State Manufacturing Index  -7.4 

7:30pm   USD  Business Inventories m/m  1.1% 

Thu 

Oct 16  
6:00pm   USD  Core CPI m/m  0.2% 

6:00pm   USD  CPI m/m  -0.1% 

6:00pm   USD  Unemployment Claims   

6:30pm   USD  TIC Long-Term Purchases  6.1B 

6:45pm   USD  Capacity Utilization Rate  78.7% 

6:45pm   USD  Industrial Production m/m  -1.1% 

7:30pm   USD  Philly Fed Manufacturing Index   3.8 

8:05pm       USD    Crude Oil Inventories  
 

      8.1M 

8:05pm   USD  Natural Gas Storage   

Fri 

Oct 17  
6:00pm   USD  Building Permits  0.85M 

6:00pm   USD  Housing Starts  0.90M 

7:25pm   USD  Prelim UoM Consumer Sentiment  70.3  

7:25pm   USD  Prelim UoM Inflation Expectations  4.3%  

 

 

      Less Impact   Medium Impact   High Impact 
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Fundamental Market Overview 

 

Last week again we had seen very good volat i l i ty in bul l ion and energy market.  

European and Asian shares decl ined and U.S. stock index futures fel l  on concern 

that the credit crunch wil l  worsen. More than $20 tr i l l ion  has been wiped off 

equity markets in the past 12 months. Gold has advanced 23 percent from its low 

this year, 

Investment in the SPDR Gold Trust, the biggest exchange- traded fund backed by 

bul l ion, cl imbed to a record 765.74 metric tons,  equal to about four months of  

global production. The fund has now overtaken Japan as the world's seventh-largest  

gold holding. 

Global stocks had the biggest drop ever last week, commodit ies tumbled more than 

5 percent on Friday and government bonds fel l .  Earl ier, gold reached $936.30 an 

ounce, the highest since July 29, on demand for a haven. ``Investors are sel l ing 

gold to raise dol lars.  There's just massive sel l ing across the board. ' ' 

Crude oi l  fel l  below $78 for the f irst t ime in a year and copper capped i ts biggest 

weekly drop in more than two decades on concern that the deepening f inancial 

cr isis wi l l  push the global economy into a recession.  

Oi l  in New York dropped 17 percent this week, the biggest one-week decl ine since 

March 2003 when a U.S.-led coal i t ion invaded Iraq. Al l  commodit ies with the 

exception of coffee are down on signs that demand for raw mater ials wi l l  drop as 

the global economy falters.  

U.S. fuel demand averaged about 18.7 mil l ion barrels a day during the past four 

weeks, the lowest since June 1999, according to an Energy Department report on 

Oct. 8. OPEC is ``very l ikely' '  to cut oi l  production at the meeting in Vienna 

because prices have fal len ``dramatical ly, ' '  the group's president, Chakib Kheli l,  

said Thursday 

Copper headed for i ts biggest weekly rout in 22 years in London on concern that a 

global recession wil l  sap demand for metals, used in everything f rom construct ion 

to cars. Aluminum fel l  to the lowest in almost three years.  

Copper has shed 20 percent last week, the steepest drop since at least Apri l  1986. 

The MSCI World Index of equit ies has lost the same amount.  French industr ial  

production decl ined in August, adding to evidence the second-largest economy in 

the euro zone probably sl ipped into recession in the last quarter 

Copper stockpi les jumped 59 percent to 25,681 tons last week, the Shanghai 

Futures Exchange said on Friday. Including metal inventories monitored by the 

LME and the Comex division of the New York Mercanti le Exchange, they total  

234,206 tons, or 4.6 days of global consumption, Last year 's average was 4.9 days. 
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. Technical analysis 

 

GOLD - Weekly Pivots 
 

 

GOLD (Weekly Chart) 
 
 
Market overview 

 

Gold is looking strong in weekly chart now major support for the market is 

near 806,773$ and resistance near 847,861,915,936$. 

 

Strategy  
 

Buy on crucial support and sell on higher levels 

 

SCRIPT 
R4 R3 R2 R1 P S1 S2 S3 S4 

GOLD 
1186 1079 972 907 866 801 759 653 546 
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SILVER ï Weekly Pivots 

 

SILVER (Weekly Chart) 
 

 

 

Market Overview 

 

Last week we had mention in our weekly report that silver can touch 9.45$ 

and it made a low of 9.35$. Now crucial support near 9.45, 8.22$ and 

resistance near 11.25, 11.85, 12.67$. Silver is trading below its 200 DMA in 

weekly chart so we are expecting it wil l  remain bearish. 

 

Strategy 
 

Sell on higher levels 

 

SCRIPT 
R4 R3 R2 R1 P S1 S2 S3 S4 

  SILVER 
19.34 16.40 13.46 11.68 10.52 8.74 7.58 4.64 1.70 
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CRUDE OIL ï Weekly Pivots  

 

 

 

CRUDE OIL (Weekly Chart) 
 

 

 

Market Overview 
 

U.S Crude oil inventory again unexpectedly above expectation thatôs why it 

created a low of 77$. Now crucial resistance near 87,99$ and support near 

75-73$. 

 

Strategy 
 

Market is in bearish mode sell on higher levels. 

 

SCRIPT 
R4 R3 R2 R1 P S1 S2 S3 S4 

CRUDE 131.3 115.3 99.4 89.9 83.5 74 67.6 51.6 35.7 
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 NATURALGAS - Weekly Pivots 
 

 

 

NATURALGAS ( Weekly Chart)  

 

 

 

 

Market Overview 

 
Natural gas is in downtrend and itôs trading below  triangle pattern in weekly 

chart break of 335 wil l  create huge sell ing position in market .Crucial 

resistance for market is near 337 and support near 313,304,273. 

 

Strategy  
 

Natural gas is in downtrend sel l on higher levels. 

 

SCRIPT 
R4 R3 R2 R1 P S1 S2 S3 S4 

NG 421.3 390.7 360.1 342 329.5 311.4 298.9 268.3 237.7 
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COPPER - Weekly Pivots 

 

 

 

COPPER (Weekly Chart) 
 

 

 

 

Market Overview 

 
Copper is sti l l  looking bearish, it is trading below 200DMA in weekly 

chart. Copper retrace 61.8% from its high of 397.85 i.e. 232.now crucial 

resistance for copper near 253,269 and support near 228,211,190. 

 

Strategy 
 

Sell on higher levels. 

SCRIPT 
R4 R3 R2 R1 P S1 S2 S3 S4 

COPPER 378.7 335.4 292.0 264.4 248.7 221.1 205.3 162.0 118.6 
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   NICKEL - Weekly Pivots 
 

 

 

NICKEL (Weekly Chart) 
 
 

 
Market Overview 

 

Nickel is still looking bearish and can go down to 490-465 level. One can go for buy only 

near 490. Major resistance for nickel is near 624,683 and support near 570,525,490. 

  

Strategy 
 

Sell on higher levels. 

 

 

SCRIPT 
R4 R3 R2 R1 P S1 S2 S3 S4 

NICKEL  1098.1 940.3 782.5 683.2 624.7 525.4 466.9 309.1 151.3 
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Disclaimer 

 

The information and views in this website & all the service we provide are believed to be 
reliable, but we do not accept any responsibility (or liability) for errors of fact or opinion. 
Users have the right to choose the product/s that suits them the most.  

Investment in equity shares has its own risks.  Sincere efforts have been made to present 
the right investment perspective. The information cont ained herein is based on analysis 
and up on sources that we consider reliable. We, however, do not vouch for the 
accuracy or the completeness thereof.  This material is for personal information and we 
are not responsible for any loss incurred  based upon it & take no responsibility 
whatsoever for any financial profits or loss which may arise from the recommendations 
above.  

The stock price projections shown are not necessarily indicative of future price 
performance. The information herein, together with all es timates and forecasts, can 
change without notice.  

CapitalVia does not purport to be an invitation or an offer to buy or sell any financial 
instrument.  

Analyst or any person related to CapitalVia might be holding holding positions in the stocks 
recommended. 

It is understood that anyone who is browsing through the site has done so at his free will 
and does not read any views expressed as a recommendation for which either the site or 
its owners or anyone can be held responsible for.  

Our Clients (Paid Or UnPaid ), Any third party or anyone else have no rights to forward 
or share our calls or SMS or Report or Any Information Provided by us to/with anyone 
which is received directly or indirectly by them. If found so then Serious Legal Actions 
can be Taken.  

Any surfing and reading of the information is the acceptance of this disclaimer.  

All Rights Reserved. 

 
 

 


