
 

1 | P a g e  
 

CAPITALVIA International Services 
No. 506 West, Corporate House 
169, R. N. T. Marg Indore – 452001 
Mail us: info@capitalvia.com URL: www.capitalvia.com 
Ph: 91731 425 2828 Fax: 91 731 425 2800 

U.S. ECONOMIC DATA (WEEK 20TH OCT. TO 24TH OCT.2008) 
 

 

 

Date       Time       Currency   Impact   Economic News                            Forecast   Previous 

 
 
 
 

Mon 
Oct 20  

 
 
 
 

   
  7:30pm  

 
 
 
 
 

USD 

          
 
 
 
        

         

  
 
 
 
 
Fed Chairman Bernanke Testifies 

  

7:30pm  USD           CB Leading Index m/m -0.3% -0.5% 

 
 

Tue 
Oct 21  

 
 
 
Tentative  

 
 
 
USD 

       
        
 

         

 
 
 
FOMC Member Stern Speaks 

  

 
  Wed 
Oct 22  

 
 
   8:05pm  

 
 
USD 

        
 

          

 
 
Crude Oil Inventories 

  

 
 

Thu 
Oct 23  

 
 

 
   6:00pm  

 
 

 
USD 

         
 
         

           

 
 
 
Unemployment Claims 

  

7:30pm  USD           HPI m/m  -0.6% 

8:05pm  USD           Natural Gas Storage   

 
 

Fri 
Oct 24  

 
 
 
7:30pm  

 
 
 
USD 

           
          
 

           

 
 
 
Existing Home Sales 

 

 
 
 
4.91M 

 
 
 
 
 
 
 
 

      Less Impact   Medium Impact   High Impact 
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Fundamental Market Overview 
 

Last week dol lar fell  on speculation reports it  showed a deepening housing 
slowdown is eroding U.S. consumer confidence. The currency also fell  
against the Brit ish pound and the Swiss franc as traders increased their bets 
on a half-percentage point interest rate cut by the Federal Reserve. ` ` Amid 
the volati le price action, gold is l ikely to act as a safe haven and provide 
relative stabil i ty, ' '  

The dollar is headed for weekly losses against 9 of the 16 most -active 
currencies. A report showed on Friday U.S. housing starts slowed to an 
annual rate of 870,000 homes in September, the l east s ince January 1991,  

Gold fell in New York, ending its worst week in two monthsΩΩ There has been a swing 
from investors investing in gold in any form to investors specif ically 
choosing to invest in physical goldΣΩΩ hǇŜƴ ƛƴǘŜǊŜǎǘ ƛƴ /ƻƳŜȄ ƎƻƭŘ ŦǳǘǳǊŜǎ 
fell in the three weeks ended Oct.  7 and was at the lowest since August,  
2007, according to Commodity Futures Trading Commission data.  

Copper imports by China, the world's biggest consumer, may be hampered 
by the global credit crunch in the next few months,  The recovery of China's 
demand after the Olympics has been slower than expected and that may 
help push down copper prices which have already plunged 25 percent this  
month on the London Metal Exchange. The credit cris is has spurred concern 
growth could slow further, curbing raw-material demand.  

China imports of copper and copper alloys rebounded 46 percent to 132,978 
metric tons in September, data from the customs office showed today. 
Traders had said they expected the level  of imports to be sustained for the 
remainder of the year as a s lump in London prices made imports attract ive.  

Crude oil  rebounded from a 13 -month low in New York on speculation OPEC 
may announce production cuts at a meeting next  week as weakening demand 
caused by slowing economic growth  bolstered stockpiles.  

Oil  cl imbed above $72 a barrel after OPEC said it  brought forward to next  
week a November meeting to discuss production. Prices fell  below $70 
yesterday as U.S. crude oil  inventories rose more than twice as forecast  last  
week, and then rebounded in after -hours electronic trading as equities 
gained. ``OPEC has to cut output but the only question is by how much, ' '   

``The lack of jewelry demand and ongoing deleveraging is likely to keep gold and other 
precious metals under pressure in the near term,'' 
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Technical Analysis - Gold 
 

Weekly Pivots 
 

 
 

GOLD (Weekly Chart) 
 
 

 
Market overview 

 
Gold is looking weak in weekly chart now major support for the market is 

near 771,722$ and resistance near 824,861$.Trader can go for short below 
771$ 

 
Strategy 

 
Buy on crucial support and sell  on higher levels  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

GOLD 1110 1010 909 847 809 746 709 608 508 
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Technical Analysis - Silver 
 

 
Weekly Pivots 

 

 

SILVER (Weekly Chart) 

 
Market Overview 

 
Silver is looking bearish in weekly chart now crucial support for the silver is near 8.22, 7.66$ 

and resistance near 10.35, 11.35$. Long term trader can go for buy near 8.22$ 
 

Strategy 
 

    Sell  on higher levels  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

  SILVER 16.01 13.96 11.91 10.63 9.86 8.58 7.81 5.76 3.71 
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Technical Analysis ς Crude Oil 
 

 
Weekly Pivots 

 

 
 

CRUDE OIL (Weekly Chart) 
 

 
Market Overview 

 
U.S Crude oi l  inventory again unexpectedly above expectation (Actual 5.2M 
ŜȄǇŜŎǘŀǘƛƻƴ нΦмaύ ǘƘŀǘΩǎ ǿƘȅ ƛǘ ŎǊŜŀǘŜŘ ŀ ƭƻǿ ƻŦ суΦрлϷΦ bƻǿ ŎǊǳŎƛŀƭ 

resistance near 78, 83$ and support near 66, 57$.  
 

Strategy 
 

Market is in bearish mode sell  on higher levels . 
  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

CRUDE 123.8 107.6 91.3 81.7 75.1 65.4 58.9 42.7 26.4 
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Technical Analysis - Copper 

 
Weekly Pivots:- 

 

 
 

COPPER (Weekly Chart) 
 

Market Overview 

 
Copper is sti l l  looking bearish, last week it  touched two important trend 

l ines and 200 DMA resistance in weekly chart. Copper retrace 61.8% from 
its high of 397.85 i.e. 232.now crucial resistance for copper near 

247,253,269 and support near 226,211,190.  
 

Strategy 
 

Sell  on higher levels.  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

COPPER 377.6 333.5 289.3 265.1 245.2 221.0 201.0 156.9 112.7 
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Technical Analysis - Lead 
 

 
Weekly Pivots:- 

 
LEAD (Weekly Chart) 

 
 

 
 

Market Overview 
 

Lead is still looking bearish and last week it formed a double bottom pattern in weekly chart 
near 66.40. Crucial resistance for lead is near 78.50 and support near 66.40, 63.70, 60.2. 

  

Strategy 
 

Sell  on higher levels.  
 
 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

LEAD 110.6 97.8 85.0 78.0 72.2 65.2 59.4 46.6 33.8 
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Technical Analysis - Jeera 
  

Weekly Pivots 
 

 
JEERA (Weekly Chart) 

 

Market Overview 
 

Improved buying at lower levels by the market part icipants may keep Jeera 
prices sideways to up for the coming week at NCDEX in the view of upcoming 
ŦŜǎǘƛǾŜ ǎŜŀǎƻƴ ōǳǘ ǘŜŎƘƴƛŎŀƭƭȅ ƛǘΩǎ ƭƻƻƪƛƴƎ ōŜŀǊƛǎƘ ƴƻǿ ŎǊǳŎƛŀƭ ǊŜǎƛǎǘŀƴŎŜ 

point for Jeera is 10650,10950 and support near 9575,8675 . 
 

Strategy 
 

   Sell  on higher levels  
 
 
 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

JEERA 11632 11194 10756 10540 10318 10102 9880 9442 9004 
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Disclaimer 
 

 

The information and views in this website & all the service we provide are believed to be reliable, 
but we do not accept any responsibility (or liability) for errors of fact or opinion. Users have the right 
to choose the product/s that suits them the most. 

Investment in equity shares has its own risks. Sincere efforts have been made to present the right 
investment perspective. The information contained herein is based on analysis and up on sources 
that we consider reliable. We, however, do not vouch for the accuracy or the completeness 
thereof. This material is for personal information and we are not responsible for any loss incurred 
based upon it & take no responsibility whatsoever for any financial profits or loss which may arise 
from the recommendations above. 

The stock price projections shown are not necessarily indicative of future price performance. The 
information herein, together with all estimates and forecasts, can change without notice. 

Capital Via does not purport to be an invitation or an offer to buy or sell any financial instrument. 

Analyst or any person related to Capital Via might be holding positions in the stocks recommended. 

It is understood that anyone who is browsing through the site has done so at his free will and does 
not read any views expressed as a recommendation for which either the site or its owners or anyone 
can be held responsible for. 

Our Clients (Paid Or Unpaid), Any third party or anyone else have no rights to forward or share our 
calls or SMS or Report or Any Information Provided by us to/with anyone which is received 
directly or indirectly by them. If found so then Serious Legal Actions can be taken. 

Any surfing and reading of the information is the acceptance of this disclaimer. 

All Rights Reserved. 

 
 

 


