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U.S. ECONOMIC DATA (WEEK 24
TH

 NOV. TO 28
 TH

  NOV.2008) 
 

 

Date       Time       Currency           Impact        Economic News                      Forecast            Previous 

Mon 
Nov 24 

8:30pm  USD  Existing Home Sales 5.02M 5.18M 

Tue 
Nov 25  7:00pm  USD  Prelim GDP q/q -0.5% -0.3% 

7:00pm  USD  Prelim GDP Price Index q/q 4.2% 4.2% 

7:30pm  USD  S&P/CS Composite-20 HPI y/y -17.0% -16.6% 

8:30pm  USD  CB Consumer Confidence 38.0 38.0 

8:30pm  USD  HPI m/m -0.7% -0.6% 

8:30pm  USD  Richmond Manufacturing Index -26 -26 

Wed 
Nov 26  

7:00pm  USD  Core Durable Goods Orders m/m -1.4% -1.0%  

7:00pm  USD  Unemployment Claims 530K 542K 

7:00pm  USD  Core PCE Price Index m/m 0.1% 0.2% 

7:00pm  USD  Durable Goods Orders m/m -2.8% 0.9%  

7:00pm  USD  Personal Spending m/m -1.0% -0.3% 

7:00pm  USD  Personal Income m/m 0.1% 0.2% 

8:15pm  USD  Chicago PMI 36.5 37.8 

8:25pm  USD  
Revised UoM Consumer 
Sentiment 

57.0 57.9 

8:25pm  USD  
Revised UoM Inflation 
Expectations 

 2.9% 

8:30pm  USD  New Home Sales 443K 464K 

9:05pm  USD  Crude Oil Inventories  1.6M 

10:30pm  USD  Natural Gas Storage  16B 

Thu 
Nov 27  All Day  USD  Bank Holiday   

Fri 
Nov 28  

   USD  No data   

 
 

      Less Impact   Medium Impact   High Impact 
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Fundamental Market Overview 
 

 

Gold cl imbed, capping the biggest weekly gain s ince September,  as the global economic 
slump dragged down asset pr ices and boosted the appeal of the precious metal as a store 
of value. S i lver and platinum also rose. Gold was the biggest gainer today, fol lowed by 
si lver,  among 19 commodities on the Reuters/Jefferies CRB Index. As recess ions grip the 
U.S.,  Japan and parts of Europe, central  banks may be forced to lower inte rest rates and 
pump more l iquidity into the f inancial  system, devaluing their currencies . 

``Even with all the money central banks have thrown at the financial system, it's not enough to stop 
systemic risk. People are looking for something that's going to go up, and that's gold.'' 

Gold futures for December delivery jumped $43.10, or 5.8 percent,  to $791.80 an ounce 
on the Comex division of the New York Mercanti le Exchange.  The metal gained 6.6 
percent  this week, the biggest  increase for  a most -act ive contrac t since the week ended 
Sept.  19. S i lver futures for March del ivery  rose 45.6 cents,  or 5 percent,  to $9.505 an 
ounce on Comex.  

``The dollar will start to soften once the global liquidation panic is over, The positive factors for gold are 

longer term. The ƳŀǎǎƛǾŜ ŘƻƭƭŀǊ ŎǊŜŀǘƛƻƴ ǿƛƭƭ ƭŜŀŘ ǘƻ ŀ ŘƻƭƭŀǊ ŘŜŎƭƛƴŜΦέ 

Copper futures  fel l  in New York,  capping the biggest  weekly decline in a month,  as 
slumping equity markets renewed concern that the global recess ion wil l  curb demand for 
raw materials inc luding metals .  Copper's price,  down by more than half  s ince June 30, 
wil l  recover in the `` long term''  as mining companies reduce product ion and l imit  
supplies,  

``Copper will continue to track the equity markets as people look for some signs of hope,'' 

Crude oil  rose for the f irst  t ime in s ix days as OPEC members cut product ion and 
governments step up efforts to revive economic growth. The Organization of Petroleum 
Exporting Counties wil l  tr im supplies by 3.8 % this month as members implement an 
hŎǘƻōŜǊ ŀƎǊŜŜƳŜƴǘΦ ά{ƘƛǇping reports are showing that OPEC is  starting to adhere to 
ǉǳƻǘŀǎΣ ǿƘƛŎƘ ƛǎ ǎǳǇǇƻǊǘƛƴƎ ǇǊƛŎŜǎΣέ 

Thirteen OPEC members,  due to meet in Cairo eight days from now, are set  to supply 
30.98 mil l ion barrels a day this month compared with 32.2 mil l ion a day in O ctober,  The 
crude oi l  contract dropped $7.67, or 13 percent this week. Prices have dropped 66 
percent since reaching a record $147.27 a barrel  on July 11.  

άDƻƭŘ ƛǎ Řƻǿƴ рΦр ǇŜǊŎŜƴǘ ǘƘƛǎ ȅŜŀǊ ǿƘƛƭŜ ŎǊǳŘŜ-oil  futures,  which rose 1 percent 
on Nymex on Friday,  sti l l  have plunged 48 percent.  Si lver has dropped 36 percent 

ƛƴ нллуέ 
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Technical Analysis - Gold 
 

  
 

Weekly Pivots 
 

 
 

GOLD (Weekly Chart) 

 
 
Market overview 
 
Gold is in  uptrend mode and major resistance for gold is  845,868 and 
support near 778 and 765.  

 
Strategy 

 
Buy on lower levels.  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

GOLD 992 921 849 825 778 753 706 635 563 



 

4 | P a g e  
 

CAPITALVIA International Services 
No. 506 West, Corporate House 
169, R. N. T. Marg Indore – 452001 
Mail us: info@capitalvia.com URL: www.capitalvia.com 
Ph: 91731 425 2828 Fax: 91 731 425 2800 

Technical Analysis - Silver 
 

 
Weekly Pivots 

 

SILVER (Weekly Chart) 

 
Market Overview 
 
Si lver is consolidat ion mode in weekly chart now crucial support for the 
silver is  near 9.56,  8.80, 8.22$ and resistance near 10.45 ,  10.75$. Long term 
trader can go for buy near 8.22$  
 
Strategy 

 
Sell  on higher levels and buy on crucial support  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

  SILVER 12.50 11.48 10.46 10.05 9.44 9.03 8.42 7.40 6.38 
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Technical Analysis ς Copper 
 

 
Weekly Pivots 

 

 
 

COPPER (Weekly Chart) 

 
 

Market Overview 
 
/ƻǇǇŜǊ ƛǎ ǎǘƛƭƭ ƭƻƻƪƛƴƎ ōŜŀǊƛǎƘ ƛǘΩǎ ǘǊŀŘƛƴƎ ōŜƭƻǿ its 200 DMA in weekly 
chart. Now crucial resistance for copper near 189,212and support near 
172.5, 165.Copper broke double bottom at 189.  

 
Strategy 
 

Sell  on higher levels  
 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

COPPER 221.5 207.3 193.1 185.4 178.9 171.2 164.7 150.5 136.3 
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Technical Analysis ς Nickel 

 
 

Weekly Pivots 
 

 
 

NICKEL (Weekly Chart) 

 
 
Market Overview 
 
Nickel is in down trend now major resistance near 535,585 and support near 475. 

 
Strategy 
 
Sell  on higher levels and buy on crucial support levels.  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

NICKEL 696.1 634.9 573.7 539.9 512.5 478.7 451.3 390.1 328.9 
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Technical Analysis ς Crude Oil 

 
Weekly Pivots 

 

 
Crude Oil (Weekly Chart) 

 

 
Market Overview 

 
Crude oi l  is  looking weak in weekly chart.  crude oil  broke crucial support of   
55$. Crucial resistance for crude oil  near 55.5, 67.5$ and support near 48.0,  
41$ 

 
Strategy 

 
Market is in down trend sell  on higher levels . 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

CRUDE Oil 86.0 74.9 63.8 57.0 52.5 45.9 41.6 30.5 19.4 
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Disclaimer 
 

 
 
The information and views in this website & al l  the service we provide are 
believed to be rel iable,  but we do not accept any responsibil ity  (or l iabil ity)  for  
errors of fact or opinion. Users have the right to choose the product/s that suits  
them the most.  

Investment in Commodity has its own risks. Sincere efforts have been made to present the right 
investment perspective. The information contained herein is based on analysis and up on sources 
that we consider reliable. We, however, do not vouch for the accuracy or the completeness 
thereof. This material is for personal information and we are not responsible for any loss incurred 
based upon it & take no responsibility whatsoever for any financial profits or loss which may arise 
from the recommendations above. 

The stock price projections shown are not necessarily indicative of future price performance. The 
information herein, together with all estimates and forecasts, can change without notice. 

Capital Via does not purport to be an invitation or an offer to buy or sell any financial instrument. 

Analyst or any person related to Capital Via might be holding positions in the stocks recommended. 

It is understood that anyone who is browsing through the site has done so at his free will and does 
not read any views expressed as a recommendation for which either the site or its owners or anyone 
can be held responsible for. 

Our Clients (Paid Or Unpaid), Any third party or anyone else have no rights to forward or share our 
calls or SMS or Report or Any Information Provided by us to/with anyone which is received 
directly or indirectly by them. If found so then Serious Legal Actions can be taken. 

Any surfing and reading of the information is the acceptance of this disclaimer. 

All Rights Reserved. 

 
 

 


