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U.S. ECONOMIC DATA (15th
 DEC TO 19

th
 DEC 2008) 

 

 

Date        Time     Currency     Impact        Economic News                             Forecast       Previous 

Mon 
Dec 15  

7:00pm  USD  
Empire State Manufacturing 
Index 

-27.0 -25.4 

7:30pm  USD  TIC Long-Term Purchases 40.0B 66.2B 

7:45pm  USD  Capacity Utilization Rate 76.0% 76.4% 

7:45pm  USD  Industrial Production m/m -0.5% 1.3% 

11:30pm  USD  NAHB Housing Market Index 9 9 

Tue 
Dec 16  

7:00pm  USD  Building Permits 0.70M 0.73M  

7:00pm  USD  Core CPI m/m 0.1% -0.1% 

7:00pm  USD  CPI m/m -1.2% -1.0% 

7:00pm  USD  Housing Starts 0.75M 0.79M 

Wed 
Dec 17  

12:45am  USD  FOMC Statement   

12:45am  USD  Federal Funds Rate 0.50% 1.00% 

7:00pm  USD  Current Account -180B -183B 

9:05pm  USD  Crude Oil Inventories  0.4M 

Thu 
Dec 18  

7:00pm  USD  Unemployment Claims  573K 

8:30pm  USD  
Philly Fed Manufacturing 
Index 

-40.0 -39.3 

8:30pm  USD  CB Leading Index m/m -0.5% -0.8% 

9:05pm  USD  Natural Gas Storage  -67B 

Fri 
Dec 19  

12:00am  USD  FOMC Member Fisher Speaks   

 
 
 

      Less Impact   Medium Impact   High Impact 
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Fundamental Market Overview 
 

 

Gold declined in Asia after the U.S. Senate rejected a $14 bi l l ion bailout plan for 
ǘƘŜ ƴŀǘƛƻƴΩǎ ŀǳǘƻƳŀƪŜǊǎΣ ǊŀƛǎƛƴƎ ŎƻƴŎŜǊƴ ŀ Ǝƭƻōŀƭ ǊŜŎŜǎǎƛƻƴ ǿƛƭƭ ŘŜŜǇŜƴ ŀƴŘ 
prompt investors to sell assets for cash. St i l l ,  bul l ion has gained 6.9 percent this 
week, the most since the week ending Nov. 21, as the dol lar has fal len 3.8 
percent against a weighted basket of six major currencies. The metal often 
moves in the opposite direct ion to the greenback.  

άDƻƭŘ Ƙŀǎ ōŜŜƴ ǘǊŀŎƪƛƴƎ ŘƻƭƭŀǊ ƳƻǾŜƳŜƴǘǎ ǾŜǊȅ ŎƭƻǎŜƭȅ ƛƴ ǘƘŜ Ǉŀǎǘ few weeks 
ŀƴŘ ǘƘƛǎ ǊŜƭŀǘƛƻƴǎƘƛǇ ǿƛƭƭ ŎƻƴǘƛƴǳŜ ǘƘǊƻǳƎƘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ȅŜŀǊΣέ 

Copper tumbled the most in a week after the U.S. Senate fai led to pass a $14 
ōƛƭƭƛƻƴ ōŀƛƭƻǳǘ Ǉƭŀƴ ƭŀǎǘ ƴƛƎƘǘ ŦƻǊ ǘƘŜ ŎƻǳƴǘǊȅΩǎ ŀǳǘƻƳŀƪŜǊǎΦ /ƻǇǇŜǊ ŦǳǘǳǊŜǎ ŦƻǊ 
March delivery fel l  8.35 cents, or 5.5 percent, to $1.4285 a pound on the New 
¸ƻǊƪ aŜǊŎŀƴǘƛƭŜ 9ȄŎƘŀƴƎŜΩǎ /ƻƳŜȄ ŘƛǾƛǎƛƻƴΦ ¢Ƙŀǘ ƳŀǊƪǎ ǘƘŜ ōƛƎƎŜǎǘ ƻƴŜ-day drop 
for a most-active contract s ince Dec. 5. Copper wi l l  continue to decline as 
ǎƭǳƳǇƛƴƎ ƎǊƻǿǘƘ ƛƴ /ƘƛƴŀΣ ǘƘŜ ǿƻǊƭŘΩǎ ōƛƎƎŜǎt metals user, reduces demand, 
Groenewegen said. The metal is down 53 percent this year. 

ά¢ƘŜ ǎƘŀǊǇ ŘŜǘŜǊƛƻǊŀǘƛƻƴ ƛƴ Ǝƭƻōŀƭ ƛƴŘǳǎǘǊƛŀƭ ƻǳǘǇǳǘ ŀƴŘ ƛƴ ƳŜǘŀƭǎ-intensive sectors continues to 
ǿƻǊǎŜƴ ǘƘŜ ŘŜƳŀƴŘ ƻǳǘƭƻƻƪ ŦƻǊ ƛƴŘǳǎǘǊƛŀƭ ƳŜǘŀƭǎ ƛƴ нллфΣέ 

Crude oil pared losses after the Bush administrat ion said it  may tap the $700 
bil l ion bank-rescue fund to prevent an auto-industry col lapse, easing concern 
that a prolonged recession wil l  cut fuel demand. Oi l cl imbed more than $3 from 
ǘƘŜ ŘŀȅΩǎ ƭƻǿǎΦ /ǊǳŘŜ oil for January del ivery fel l  $1.70, or 3.5 percent, to sett le 
at $46.28 a barrel at  2:46 p.m. on the New York Mercanti le Exchange. Prices 
declined as much as $4.66, or 9.7 percent, before the administrat ion dropped 
opposit ion to using the money to f inance U.S. automakers.  

Goldman Sachs cut i ts pr ice forecast for 2009 to $45 a barrel from $80 after the 
f irst s imultaneous recession in the U.S., Europe and Japan since World War I I  
caused oil  to fal l  52 percent this year,  snapping six years of gains. Oil  rose 
yesterday after the Saudi Arabian oil  minister said he had delivered cuts already 
promised to OPEC, a sign that world supplies are smal ler than traders had 
estimated. Prices are up 13 percent since Dec. 5, the biggest one-week gain in 
four years. Saudi !ǊŀōƛŀΩǎ ƻƛƭ ǇǊƻŘǳŎǘƛƻƴ ǿŀǎ άŀōǎƻƭǳǘŜƭȅέ ƛƴ ƭƛƴŜ ǿƛǘƘ ƛǘǎ 
Organization of Petroleum Export ing Countr ies quota, Minister Al i al-Naimi said 
ƛƴ ŀƴ ƛƴǘŜǊǾƛŜǿ ȅŜǎǘŜǊŘŀȅΦ ¢ƘŜ ŘŜǎŜǊǘ ƪƛƴƎŘƻƳ ƛǎ ǘƘŜ ǿƻǊƭŘΩǎ ōƛƎƎŜǎǘ ƻƛƭ 
ǇǊƻŘǳŎŜǊ ŀƴŘ ht9/Ωǎ Ƴƻǎǘ ƛƴŦƭǳŜƴǘƛŀƭ ƳŜƳōŜǊΦ  

 ά! ƳŀƧƻǊƛǘȅ ƻŦ ht9/ ƳŜƳōŜǊǎ ǿŀƴǘ ǘƻ ōŜ ǎŜŜƴ ŀǎ ǊŜǎǇƻƴǎƛōƭŜ ǎǳǇǇƭƛŜǊǎΣ 
especial ly when everyone is trying to boost the economy. Although they think 
ǇǊƛŎŜǎ ƘŀǾŜ ŦŀƭƭŜƴ ǘƻƻ ŦŀǊΣ ǘƘŜȅ ǿƛƭƭ ōŜ Ŏŀǳǘƛƻǳǎ ŀōƻǳǘ ǇǳǎƘƛƴƎ ǇǊƛŎŜǎ ǘƻƻ ƘƛƎƘΦέ 
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Technical Analysis - Gold 
 

 
Weekly Pivots 

 

 

GOLD (Weekly Chart) 

 
Market overview 

 
Gold is in uptrend mode and major resistance for gold is 845,870$ and 
support near 784,724,687$. 

 
Strategy 

 
Buy on crucial support  levels. 

 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

GOLD 1033 957 881 851 805 775 729 653 577 
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Technical Analysis - Silver 
 

 
Weekly Pivots 

SILVER (Weekly Chart) 
 

 
Market Overview 

 
Silver is consolidation mode in weekly chart now crucial support  for the 
si lver is near 9.65, 9.14, 8.80$ and resistance near 10.65, 11.35$.  

 
Strategy 

 
Sell on higher levels and buy on crucial support 

 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

  SILVER 13.19 12.15 11.11 10.68 10.07 9.64 9.03 7.99 6.95 
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Technical Analysis ς Copper 
 

 
Weekly Pivots 

 

 
 

COPPER (Weekly Chart) 
 

 
 
Market Overview 

 
/ƻǇǇŜǊ ƛǎ ǎǘƛƭƭ ƛƴ ŘƻǿƴǘǊŜƴŘ ƳƻŘŜ ŀƴŘ ƛǘΩǎ ǘǊŀŘƛƴƎ ōŜƭƻǿ нлл 5a! ƛƴ 
weekly chart . Now crucial resistance for copper near 173,189.5and 
support near 153,135. 

 
Strategy 

 
Sell on higher levels.  

 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

COPPER      09.5 194.0 178.5 170.1 163.0 154.6 147.5 132.0 116.5 
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Technical Analysis ς Nickel 

 
Weekly Pivots 

 
 
 

 
 

 
NICKEL (Weekly Chart) 

 

 
 
Market Overview 

 
Nickel is in consolidation mode .now crucial resistance for lead is near 545,589 and 
support near 475,444. 

 
Strategy 

 
Buy on crucial support . 

 
 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

NICKEL 770.6 680.4 590.2 549.5 500.0 459.3 409.8 319.6 229.4 




