
 

1 | P a g e 
 

CAPITALVIA International Services 
No. 506 West, Corporate House 
169, R. N. T. Marg Indore ð 452001 
Mail us: info@capitalvia.com  URL: www.capitalvia.com  
Ph: 91731 425 2828 Fax: 91 731 425 2800 

U.S. ECONOMIC DATA (22th
 DEC TO 26

th
 DEC 2008) 

 

 

Date        Time        Currency     Impact       Economic News                                 Forecast   Previous 

Mon 
Dec 22  

 
    Tue 
Dec 23 

 
   
      

     
 
      
   7:00pm  

 
 
 

USD 

 
 
 

 

 
 
 
Final GDP q/q 

 
 
 

-0.5% 

 
 
 

-0.5% 

7:00pm  USD  Final GDP Price Index q/q 4.2% 4.2% 

8:25pm  USD  Revised UoM Consumer Sentiment 58.5 59.1 

8:25pm  USD  Revised UoM Inflation Expectations  1.7% 

8:30pm  USD  Existing Home Sales 4.90M 4.98M 

 
 
 

 
 
 

Wed 
Dec 24 

8:30pm  USD  New Home Sales 420K 433K 

8:30pm  USD  HPI m/m -1.3% -1.3% 

8:30pm  USD  Richmond Manufacturing Index -40 -38 

7:00pm  USD  Core Durable Goods Orders m/m -3.0% -5.4%  

 

    7:00pm  USD  Unemployment Claims 550K 554K 

7:00pm  USD  Core PCE Price Index m/m 0.0% 0.0% 

7:00pm  USD  Durable Goods Orders m/m -3.4% -6.9%  

7:00pm  USD  Personal Spending m/m -0.8% -1.0% 

 
 
 
 
 

Thu 
Dec 25 

7:00pm  USD  Personal Income m/m 0.1% 0.3% 

9:05pm  USD  Crude Oil Inventories -0.5% 0.5M 

10:30pm  USD  Natural Gas Storage 4.2% -124B 

All Day  USD  Bank Holiday  -0.5% 

Fri 
Dec 26 

All Day  USD  Bank Holiday   

 
 

      Less Impact   Medium Impact   High Impact 
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Fundamental Market Overview 
 

Gold fel l  the most in almost three weeks as the dollar rebounded, reducing the 
appeal of precious metals as an alternat ive investment. Silver also dropped. The 
dollar c l imbed as much as 2.7 percent against a weighted basket of six major 
currencies, heading for the biggest one-day jump since September. The 
ƎǊŜŜƴōŀŎƪΩǎ ƎŀƛƴΣ ŦǳŜƭŜŘ ōȅ ǊŜƴŜǿŜŘ ǇŜǎǎƛƳƛǎƳ ŦƻǊ ƎǊƻǿǘƘ ƛƴ 9ǳǊƻǇŜ ŀƴŘ WŀǇŀƴΣ 
halted a gold rally that sent pr ices to a nine-ǿŜŜƪ ƘƛƎƘ ƻƴ 5ŜŎΦ мтΦ ά!ǎ ŦŀǊ ŀǎ ƎƻƭŘ 
ƛǎ ŎƻƴŎŜǊƴŜŘΣ ƛǘΩǎ ŀƭƭ ŀōƻǳǘ ǘƘŜ ŘƻƭƭŀǊΣέ  

ά¢ƘŜ ŘƻƭƭŀǊ ǊŜƎŀƛƴƛƴƎ ǎǘǊŜƴƎǘƘ ƛǎ ƎƻƛƴƎ ǘƻ Ǉǳǘ ŀ ƭƻǘ ƻŦ ǇǊŜǎǎǳǊŜ ƻƴ ǘƘŜ ƎƻƭŘ 
ƳŀǊƪŜǘέ 

Gold futures for February delivery fel l  $23.20, or 2.7 percent, to $837.40 an 
ƻǳƴŎŜ ƻƴ ǘƘŜ bŜǿ ¸ƻǊƪ aŜǊŎŀƴǘƛƭŜ 9ȄŎƘŀƴƎŜΩǎ /ƻƳŜȄ ŘƛǾƛǎƛƻƴΣ ǘƘŜ ōƛƎƎŜǎǘ ŘǊƻǇ 
for a most-active contract since Dec. 1. The metal st i l l  ended the week up 2.1 
percent. Si lver futures for March del ivery fel l  27 cents, or 2.4 percent, to $10.85 
an ounce on the Comex. The price st i l l  gained 6.1 percent this week.  

ά¢ƘŜ ŘƻƭƭŀǊΩǎ ǎǳǊƎŜ ŘƛǾŜǊǘŜŘ ǿƻǳƭŘ-be buyers and emboldened profit-ǘŀƪŜǊǎέ 

/ƻǇǇŜǊ ǊƻǎŜ ŦƻǊ ǘƘŜ ŦƛǊǎǘ ǘƛƳŜ ǘƘƛǎ ǿŜŜƪ ƻƴ ǎǇŜŎǳƭŀǘƛƻƴ ǘƘŜ ¦Φ{Φ ƎƻǾŜǊƴƳŜƴǘΩǎ 
rescue plan for carmakers wil l  halt a slump in metal demand. Copper futures for 
March delivery rose 2.5 cents,  or 1.9 percent, to $1.3265 a pound on the Comex 
divis ion of the New York Mercanti le Exchange. The metal st i l l  dropped 7.1 
percent this week and is headed for the f irst annual decline since 2001 after the 
global recession slashed demand for commodit ies.  

Copper inventories monitored by the London Metals Exchange have increased 64 
percent this year to 324,300 metric tons, the highest s ince February 2004. The 
price in New York has tumbled 56 percent this year. 

ά/ƻǇǇŜǊ ƛǎ ǘƘŜ ƳŜǘŀƭ ǿŜ ǿƻǳƭŘ ƛŘŜƴǘƛŦȅ ŀǎ ƘŀǾƛƴƎ ǘƘŜ ŦǳǊǘƘŜǎǘ ŘƻǿƴǎƛŘŜ 
potential  ŦǊƻƳ ŎǳǊǊŜƴǘ ƭŜǾŜƭǎέ 

Crude oil tumbled, capping the biggest weekly drop since the Persian Gulf War in 
1991, as rising stockpiles at Cushing, Oklahoma, leave l i t t le room to store 
ǎǳǇǇƭƛŜǎ ŦƻǊ ŘŜƭƛǾŜǊȅ ƴŜȄǘ ȅŜŀǊΦ {ǳǇǇƭƛŜǎ ŀǘ /ǳǎƘƛƴƎΣ ǿƘŜǊŜ ƻƛƭ ǘƘŀǘΩǎ ǘǊŀŘŜŘ in 
New York is stored, rose 21 percent to 27.5 mil l ion barrels last week, the highest 
ǎƛƴŎŜ aŀȅ нллтΣ ǘƘŜ 9ƴŜǊƎȅ 5ŜǇŀǊǘƳŜƴǘ ǎŀƛŘ ƻƴ 5ŜŎΦ мтΦ ht9/Ωǎ ōƛƎƎŜǎǘ ƻǳǘǇǳǘ 
cut in more than a decade this week fai led to stop a price drop as the recession 
sapped demand. Crude oil for January delivery fel l  $2.35, or 6.5 percent, to 
$33.87 a barrel at  2:46 p.m. on the New York Mercanti le Exchange, the lowest 

sett lement since Feb. 10, 2004. Futures declined 27 percent since Dec. 12, the 
biggest weekly drop since January 1991. Prices have fal len 77 percent from the 
record $147.27 a barrel reached on July 11. OPEC may meet again in Kuwait on 
Jan. 19 to discuss further production cuts,  Chakib Kheli l ,  the president of the 
group, said today. OPEC wil l  continue reducing output as demand falls, Khel i l  
said in an interview in London. 
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Technical Analysis - Gold 
 

 
Weekly Pivots 

 

 

GOLD (Weekly Chart) 
 

 
 
 
Market overview 
Gold is in uptrend mode and major resistance for gold is 845,884$ and 
support near 786,724$. 

 
Strategy 
Buy on crucial support  levels. 

 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

GOLD 1029 968 908 873 847 813 787 726 666 
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Technical Analysis - Silver 
 

 
Weekly Pivots 

SILVER (Weekly Chart) 
 

 
Market Overview 

 
Silver is consol idat ion mode in weekly chart now crucial support for the 
si lver is near 10.30, 9.65$ and resistance near 11.45, 12.05$.  

 
Strategy 

 
Sell on higher levels and buy on crucial support 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

  SILVER 14.91 13.57 12.23 11.53 10.89 10.19 9.55 8.21 6.87 
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Technical Analysis ς Copper 
 

 
Weekly Pivots 

 

 
 

COPPER (Weekly Chart) 

 
Market Overview 

 
/ƻǇǇŜǊ ƛǎ ǎǘƛƭƭ ƛƴ ŘƻǿƴǘǊŜƴŘ ƳƻŘŜ ŀƴŘ ƛǘΩǎ ǘǊŀŘƛƴƎ below 200 DMA in weekly 
chart . Now crucial resistance for copper near 148,167,193and support near 
135,128... 

 
Strategy 

 
Sell on higher levels.  

 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

COPPER 221.5 197.6 173.6 159.0 149.7 135.1 125.7 101.8 77.8 
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Technical Analysis ς Nickel 

 
Weekly Pivots 

 
 
 

 
 

 
NICKEL (Weekly Chart) 

 
Market Overview 

 
Nickel is in consolidation mode .now crucial resistance for nickel is near 487,545,589 
and support near 444,405. 

 
Strategy 

 
Buy on crucial support . 

 
 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

NICKEL 718 639 560 521 482 442 403 324 246 




