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U.S. ECONOMIC DATA (8th
 DEC TO 12

th
 DEC 2008) 

 

 

Date        Time     Currency     Impact        Economic News                             Forecast       Previous 

Mon 
Dec 8  

 
 

     Tue 
Dec 9  

1:00pm  USD  FOMC Member Kroszner Speaks   

9:30pm  USD  FOMC Member Kohn Speaks   

12:15am  USD  FOMC Member Fisher Speaks   

 
 
 

Wed 
Dec 10  

8:30pm  USD  Pending Home Sales m/m -3.5% -4.6% 

8:30pm  USD  IBD/TIPP Economic Optimism 45.0 50.8 

8:30pm  USD  Wholesale Inventories m/m -0.2% -0.1% 

9:05pm  USD  Crude Oil Inventories  -0.4M 

Thu 
Dec 11  

 
 
 
 
 
 
 
 

Fri 
Dec 12  

12:30am  USD  Federal Budget Balance 
-

176.0B 
-

237.2B 

7:00pm  USD  Trade Balance -53.5B -56.5B 

7:00pm  USD  Unemployment Claims 530K 509K 

7:00pm  USD  Import Prices m/m -4.3% -4.7% 

9:05pm  USD  Natural Gas Storage  -64B 

7:00pm  USD  Core Retail Sales m/m -1.7% -2.2% 

 

7:00pm  USD  PPI m/m -2.0% -2.8% 

7:00pm  USD  Retail Sales m/m -1.7% -2.8% 

7:00pm  USD  Core PPI m/m 0.1% 0.4% 

8:25pm  USD  Prelim UoM Consumer Sentiment 55.0 55.3  

8:25pm  USD  Prelim UoM Inflation Expectations  2.9% 

 

8:30pm  USD  Business Inventories m/m -0.3% -0.2% 

      

      

      

       

      Less Impact   Medium Impact   High Impact 
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Fundamental Market Overview 
 

 

Gold fel l  to the lowest in two weeks as the dollar cl imbed, eroding the appeal 
of the precious metal as an alternat ive investment. Silver also declined. The 
dollar gained as much as 1.2 percent against a weighted basket of six major 
currencies. Treasury yields fel l  to records as investors sought the safety of 
government debt on speculation the recession wil l  deepen. U.S. employers 
eliminated jobs in November at the fastest pace in 34 years, sending the 
jobless rate to the highest since 1993.  

ά¢ƘŜ ŘƻƭƭŀǊ Ƙŀǎ ƻƴŎŜ ŀƎŀƛƴ ōŜŎƻƳŜ ƪƛƴƎΣ ŀƴŘ ǳƴǘƛƭ that change, gold is going 
ǘƻ ƘŀǾŜ ŀ ƘŀǊŘ ǘƛƳŜΣέ 

Gold futures for February del ivery fel l  $13.30, or 1.7 percent, to $752.20 an 
ounce on the Comex division of the New York Mercanti le Exchange. Earl ier,  the 
price touched, $741.20, the lowest since Nov. 20. This week, the metal 
plunged 8.2 percent,  snapping a four-week rally. Silver futures for March 
delivery declined 9 cents, or 0.9 percent, to $9.43 an ounce. The price dropped 
7.8 percent this week and is down 37 percent this year.  

Copper prices tumbled more than 6 percent, extending a sl ide to the lowest 
since mid-2005, on signs of a deepening U.S. recession. U.S. employers 
eliminated jobs in November at the fastest pace in 34 years, and the 
unemployment rate jumped to the highest since 1993. Copper was down for 
the sixth straight session, plunging 68 percent from a record in May. Copper 
futures for March delivery fel l  9.6 cents, or 6.5 percent, to $1.3735 a pound on 
the Comex division of the New York Mercanti le Exchange. Earl ier, the metal 
touched $1.356, the lowest for a most-active contract since May 20, 2005. The 
price dropped 19 percent in six days, the longest s l ide in almost a year.  

ά¢ƘŜ ǎŜƴǘƛƳŜƴǘ ƛƴ ǘƘŜ ƳŀǊƪŜǘ ƛǎ ǘŜǊǊƛōƭŜΣ ŀƴŘ ǘƘŜǊŜ ƛǎ ƴƻ ƎƻƻŘ ŜŎƻƴƻƳƛŎ ƴŜǿǎΦέ 

Crude oil fe l l  for a sixth day, capping the biggest weekly drop since the Persian 
Gulf War in 1991, on concern demand wi l l  decline after a report  showed U.S. 
employers cut jobs in November at the fastest pace since 1974.  

Oil is down 25 percent since Nov. 28 as the recession deepened in the U.S.,  
Europe and Japan. Payrolls fe l l  by 533,000 last month, the Labor Department 
said today. The International Energy Agency, U.S. Energy Department and OPEC 
lowered demand forecasts over the past month because of the contract ion. 
Crude oil for January delivery fel l  $2.86, or 6.5 percent, to $40.81 a barrel at  
2:51 p.m. on the New York Mercanti le Exchange, the lowest sett lement since 
Dec. 10, 2004. Prices have dropped 72 percent since reaching a record $147.27 
on July 11.  

ά¢ƘŜǊŜΩǎ ƴƻǘ ƳǳŎƘ ǘƘŀǘ Ŏŀƴ ōŜ ŘƻƴŜ ǊƛƎƘǘ ƴƻǿ ǘƻ ƪŜŜǇ ǇǊƛŎŜǎ ŦǊƻƳ ŦŀƭƭƛƴƎ ƻŦŦ 
ŀ ŎƭƛŦŦΦέ 
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Technical Analysis - Gold 
 

 
Weekly Pivots 

 

 

GOLD (Weekly Chart) 

 
Market overview 

 
Gold is in downtrend mode and major resistance for gold is 778,845$ 
and support near 724,687$. 

 
Strategy 

 
Sell on higher levels. 

 
 
 
 

 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

GOLD 997 922 847 802 772 727 697 621 546 
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Technical Analysis - Silver 
 

 

 
Weekly Pivots 

SILVER (Weekly Chart) 
 

 
 

Market Overview 
 

Silver is consolidation mode in weekly chart  now crucial support for the 
si lver is near 9.14, 8.80, 8.22$ and resistance near 10.65, 11.35$.  

 
Strategy 

 
Sell on higher levels and buy on crucial support 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

  SILVER 12.96 11.85 10.74 10.13 9.63 9.02 8.52 7.41 6.30 
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Technical Analysis ς Copper 
 

 
Weekly Pivots 

 

 
 

COPPER (Weekly Chart) 

 
 

Market Overview 
 

Copper is st i l l  in ŘƻǿƴǘǊŜƴŘ ƳƻŘŜ ŀƴŘ ƛǘΩǎ ǘǊŀŘƛƴƎ ōŜƭƻǿ нлл 5a! ƛƴ 
weekly chart. Now crucial resistance for copper near 173,189.5and 
support near 153,135. 

 
Strategy 

 
Sell on higher levels.  

 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

COPPER 266.9 234.9 202.8 182.2 170.8 150.1 138.7 106.7 74.6 
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Technical Analysis ς Lead 

 
Weekly Pivots 

 
 
 

 
 

 
LEAD (Weekly Chart) 

 

 
Market Overview 

 
Lead is in downtrend mode .now crucial resistance for lead is near 52, 57.75 and support 
near 42.5. 

 
Strategy 

 
Sell on higher levels. 
 
 
 

 
 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

LEAD 84.8 73.4 62.1 55.2 50.7 43.8 39.4 28.0 16.7 


