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U.S. ECONOMIC DATA (1st
 DEC TO 6

 Th
 DEC 2008) 

 

 

Date Time       Currency        Impact        Economic News                            Forecast       Previous 

Mon 
Dec 1  

8:30pm  USD  ISM Manufacturing PMI  38.9 

8:30pm  USD  Construction Spending m/m  -0.3% 

8:30pm  USD  ISM Manufacturing Prices  37.0 

Tue 
Dec 2  

12:15am  USD  Fed Chairman Bernanke Speaks   

1:30am  USD  Treasury Sec Paulson Speaks   

All Day  USD  Total Vehicle Sales  10.6M 

11:00pm  USD  FOMC Member Plosser Speaks   

Wed 
Dec 3  

6:00pm  USD  Challenger Job Cuts y/y  78.9% 

6:45pm  USD  ADP Non-Farm Employment Change  -157K 

7:00pm  USD  Revised Nonfarm Productivity q/q  1.1% 

7:00pm  USD  Revised Unit Labor Costs q/q  3.6% 

8:30pm  USD  ISM Non-Manufacturing PMI  44.4 

9:05pm  USD  Crude Oil Inventories   

Thu 
Dec 4  

12:30am  USD  Beige Book   

7:00pm  USD  Unemployment Claims   

8:30pm  USD  Factory Orders m/m  -2.5% 

9:05pm  USD  Natural Gas Storage   

9:45pm  USD  Fed Chairman Bernanke Speaks   

Fri 
Dec 5  

3:00am  USD  FOMC Member Kroszner Speaks   

7:00pm  USD  Non-Farm Employment Change -268K -240K 

7:00pm  USD  Unemployment Rate 6.7% 6.5% 

7:00pm  USD  Average Hourly Earnings m/m 0.2% 0.2% 

Sat 
Dec 6  

1:30am  USD  Consumer Credit m/m 2.3B 6.9B 

 
 

      Less Impact   Medium Impact   High Impact 
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Fundamental Market Overview 
 

 

Gold prices  rose in New York,  capping the biggest  monthly increase in nine years,  on 
demand for a haven following terrorist  attacks in India.  Gold futures  for February  
delivery rose $7.70, or 0.9 percent,  to $819 an ounce on the Comex divis ion of the New 
York Mercanti le Exchange. This month, the pr ice rose 14 percent,  the most since 
September 1999. In the week, the metal cl imbed 3.4 percent.  

Si lver futures for March delivery fel l  3.9 cents,  or 0.4 percent,  to $10.23 an ounce. The 
metal rose 5.1 percent in November, ending a three -month sl ide. The pr ice was up 7.6 
percent in the week, the mo st since late September.  

Crude oil  was l itt le changed amid speculation that OPEC ministers meeting in Cairo  
tomorrow may delay making an output cut  unt i l  December as they assess  the impact  of 
their last  supply reduction amid decl ining demand. The Iranian,  Qatari  and Kuwaiti  o i l  
ministers said the group would probably wait  unt i l  its  Dec. 17 conference in Oman, 
Alger ia,  before making a f inal decis ion on production. Reports today showed that the 
recession in Japan, the second -biggest oi l  importer,  deepened in October as companies  
cut output,  consumers spent less and fewer people looked for work.  

“The conventional wisdom at this point is OPEC will wait until December before making another cut,” 

Crude oil  for January delivery declined 1 cent to settle at $54.43 a barrel,  Pr ices rose 9 
percent this week, the biggest weekly gain since March 2007. There was no f loor trading 
ƻƴ bȅƳŜȄ ȅŜǎǘŜǊŘŀȅ ŀƴŘ ǘƻŘŀȅΩǎ ǎŜǎǎƛƻƴ ŜƴŘŜŘ м ƘƻǳǊ ŜŀǊƭȅ ōŜŎŀǳǎŜ ƻŦ ǘƘŜ ¢ƘŀƴƪǎƎƛǾƛƴƎ 
holiday.  

“Recession is going to be worse than people are currently pricing, in which case oil prices could fall another 
10 to 20 percent,” 

Copper pr ices fel l ,  capping the longest stretch of monthly declines since ear ly 1999, as 
inventories cl imbed to the highest level in more than four years,  s ignal ing waning 
demand. Stockpi les monitored by the London Metal Exchange rose 1 percent to 291,650 
ǘƻƴǎ ǘƻŘŀȅΣ ǘƘŜ ƘƛƎƘŜǎǘ ǎƛƴŎŜ CŜōΦ нрΣ нллпΦ /ƻǇǇŜǊΩǎ фΦу ǇŜǊŎŜƴǘ ŘǊƻǇ ƛƴ bƻǾŜƳōŜǊ 
marked the f i fth straight monthly drop, the most since March 1999. The commodity has 
tumbled 57 percent since June 30 as the global recession s lashed demand for the metal 
used in pipes and wires.   

“Markets are under pressure on account of the bearish macro backdrop, which is directly manifesting itself 
through rising LME stock levels,” 

Copper futures for March delivery fel l  4.2 cents,  or 2.5 percent,  to $1.6495 a pound on 
the Comex division of the New York Mercant i le Exchange,  the biggest decline for  a most -
active contract  since Nov. 19.  
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Technical Analysis - Gold 
 

  
 

Weekly Pivots 
 

 
 

GOLD (Weekly Chart) 

 
 
Market overview 
 
Gold is in  uptrend mode and major resistance for gold is  845,868 and 
support near 778 and 765.  

 
Strategy 

 
Buy on lower levels.  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

GOLD 943 899 855 836 811 792 767 723 679 
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Technical Analysis - Silver 
 

 
Weekly Pivots 

 

SILVER (Weekly Chart) 

 
Market Overview 
 
Si lver is consolidat ion mode in weekly chart now crucial support for the 
silver is near 9.56, 8.80, 8.22$ and resistance near 10.65 , 11.35$.  
 
Strategy 

 
Sell  on higher levels and buy on crucial support  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

  SILVER 13.61 12.45 11.29 10.78 10.13 9.62 8.97 7.81 6.65 
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Technical Analysis ς Copper 
 

 
Weekly Pivots 

 

 
 

COPPER (Weekly Chart) 

 
 

Market Overview 
 
/ƻǇǇŜǊ ƛǎ ǎǘƛƭƭ ƛƴ ŎƻƴǎƻƭƛŘŀǘƛƻƴ ƳƻŘŜ ŀƴŘ ƛǘΩǎ ǘǊŀŘƛƴƎ ōŜƭƻǿ нлл 5a! ƛƴ 
weekly chart . Now crucial resistance for copper near 189.5, 212and support 
near 172.5,165.  
 
Strategy 
 
Buy on dips.  
 
 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

COPPER 231.8 215.9 200.0 194.7 184.1 178.8 168.2 152.3 136.4 
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Technical Analysis ς Zinc 

 
Weekly Pivots 

 

 
 

ZINC (Weekly Chart) 

 
 
Market Overview 
 
Zinc is in uptrend mode .now crucial resistance for zinc is near 64.50, 68.5 and support near 
58.5, 53.5. 

 
Strategy 
 
Buy on crucial support levels.  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

ZINC 77.4 72.0 66.6 63.8 61.2 58.4 55.8 50.4 45.0 
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Technical Analysis ς Crude Oil 

 
Weekly Pivots 

 

 
Crude Oil (Weekly Chart) 

 
 
Market Overview 

 
Crude oil  is looking strong in weekly chart. Crucial resistance for crude oi l  
near 55.5, 67.5$ and support near 48.0, 41$ 

 
Strategy 

 
Highly oversold buy on dips.  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

CRUDE Oil 74.2 67.2 60.2 57.7 53.2 50.7 46.3 39.3 32.3 
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Disclaimer 
 

 
 
The information and views in this website & al l  the service we provide are 
believed to be rel iable,  but we do not accept any responsibil ity  (or l iabil ity)  for  
errors of fact or opinion. Users have the right to choose the product/s that suits  
them the most.  

Investment in Commodity has its own risks. Sincere efforts have been made to present the right 
investment perspective. The information contained herein is based on analysis and up on sources 
that we consider reliable. We, however, do not vouch for the accuracy or the completeness 
thereof. This material is for personal information and we are not responsible for any loss incurred 
based upon it & take no responsibility whatsoever for any financial profits or loss which may arise 
from the recommendations above. 

The stock price projections shown are not necessarily indicative of future price performance. The 
information herein, together with all estimates and forecasts, can change without notice. 

Capital Via does not purport to be an invitation or an offer to buy or sell any financial instrument. 

Analyst or any person related to Capital Via might be holding positions in the stocks recommended. 

It is understood that anyone who is browsing through the site has done so at his free will and does 
not read any views expressed as a recommendation for which either the site or its owners or anyone 
can be held responsible for. 

Our Clients (Paid Or Unpaid), Any third party or anyone else have no rights to forward or share our 
calls or SMS or Report or Any Information Provided by us to/with anyone which is received 
directly or indirectly by them. If found so then Serious Legal Actions can be taken. 

Any surfing and reading of the information is the acceptance of this disclaimer. 

All Rights Reserved. 

 
 

 


