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U.S. ECONOMIC DATA (WEEK 17
TH

 NOV. TO 21
ST

 NOV.2008) 
 

 

Date         Time       Currency   Impact       Economic News                      Forecast        Previous 

Mon 
Nov 17  

7:00pm  USD  
Empire State Manufacturing 
Index 

-26.0 -24.6 

7:45pm  USD  Capacity Utilization Rate 76.4% 76.4% 

7:45pm  USD  Industrial Production m/m 0.1% -2.8% 

 Tue 
Nov 18 

5:00am  USD  Treasury Sec Paulson Speaks   

7:00pm  USD  PPI m/m -1.9% -0.4% 

7:00pm  USD  Core PPI m/m 0.1% 0.4% 

7:30pm  USD  TIC Long-Term Purchases 18.0B 14.0B 

8:00pm  USD  
Fed Chairman Bernanke 
Testifies 

  

8:00pm  USD  Treasury Sec Paulson Speaks   

Wed 
Nov 19  

7:00pm  USD  Building Permits 0.77M 0.81M  

7:00pm  USD  Core CPI m/m 0.1% 0.1% 

7:00pm  USD  CPI m/m -0.8% 0.0% 

7:00pm  USD  Housing Starts 0.78M 0.82M 

7:30pm  USD  FOMC Member Kohn Speaks   

9:05pm  USD  Crude Oil Inventories  0.0M 

Thu 
Nov 20  

12:30am  USD  FOMC Meeting Minutes   

7:00pm  USD  Unemployment Claims 508K 516K 

8:30pm  USD  
Philly Fed Manufacturing 
Index 

-35.0 -37.5 

8:30pm  USD  CB Leading Index m/m -0.6% 0.3% 

9:05pm  USD  Natural Gas Storage  62B 

Fri 
Nov 21  

12:30am  USD  Treasury Sec Paulson Speaks   

10:45pm  USD  
FOMC Member Plosser 
Speaks 

  

 
 

      Less Impact   Medium Impact   High Impact 
 



 

2 | P a g e  
 

CAPITALVIA International Services 
No. 506 West, Corporate House 
169, R. N. T. Marg Indore – 452001 
Mail us: info@capitalvia.com URL: www.capitalvia.com 
Ph: 91731 425 2828 Fax: 91 731 425 2800 

Fundamental Market Overview 
 

 

Gold rose the most in eight weeks on speculation that central  banks wil l  add more 
l iquidity to unfreeze credit  markets,  spurring inflat ion and boosting the appeal of 
the precious metal .  S i lver and plat inum also gained.  Gold futures for December 
delivery rose $37.50, or 5.3 perc ent,  to $742.50 an ounce on the Comex division of 
the New York Mercanti le Exchange, the biggest gain for a most -active contract  
since Sept.  18. Si lver futures for December delivery jumped 69 cents,  or 7.8  
percent,  to $9.49 an ounce. The metal is  down 4.7 p ercent this week.  

Federal Reserve Chairman Ben S.  Bernanke said the U.S.  and other countr ies are 
ready to take more action to boost lending. The dol lar  declined against  a  basket  of  
s ix  major currencies after dropping 0.6 percent yesterday. More l iquidity w il l  
devalue currencies and stoke inflat ion.  

Crude oil  fe l l  more than $1 a barrel,  and gasoline tumbled, as the global economic 
slowdown cut  demand in the largest  energy -consuming countr ies.  China Petroleum 
& Chemical Corp.,  suppl ier of more than half  the f uel to the Asian nation, is  
s lashing processing rates by 10 percent from July’s record. U.S.  retai l  sales in  
October dropped the most on record and Europe fe l l  into its f i rst  recession in 15 
years,  

Crude oil  for December delivery declined $1.20, or 2.1 per cent,  to settle at $57.04 
a barrel  at  2:42 p.m. on the New York Mercanti le Exchange.  Futures touched 
$54.67 yesterday, the lowest since Jan. 30,  2007. Prices,  which have tumbled 61 
percent s ince reaching a record $147.27 on July 11, declined 6.6 percent th is  
week.OPEC wil l  hold a meeting on Nov. 29 in Cairo,  according to a spokesman at 
the group’s Vienna headquarters.  I t  wil l  coincide with a gathering of Arab oi l  
ministers  scheduled for that day.  

OPEC may well  announce additional  production cuts,  but there wil l  be a 
significant lag effect,  with any cuts coming well  into next year  

Copper rose the most  in a  week as a ral ly  in Asian and European equity markets 
eased concerns that a  worldwide economic slump wil l  s lash metal  demand. Copper 
futures for March del iv ery cl imbed 8.5 cents,  or 5.2 percent,  to $1.715 a pound on 
the Comex division of  the New York Mercanti le Exchange, the biggest gain since 
Nov. 4.  The contract increased 0.8 percent this week. The metal st i l l  has dropped 
60 percent from a record in May. St i l l ,  concerns that consumption wil l  weaken 
indicate ``copper wil l  resume its  downward trend , ' '  

We're seeing a bounce in copper that's sti l l  based on yesterday's big ral ly in the 
stock markets  
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Technical Analysis - Gold 
 

  
 

Weekly Pivots 
 

 
 

GOLD (Weekly Chart) 
 

 
Market overview 
 
Gold is  in consolidat ion mode in weekly chart now major support for the market is  
near 722,681,648$ and resistance near 776$.  

 
Strategy 

 
Sell  on higher levels .  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

GOLD 942 874 806 775 738 707 670 601 533 
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Technical Analysis - Silver 
 

 
Weekly Pivots 

 

 

SILVER (Weekly Chart) 

 
Market Overview 
 
Silver is  consol idation mode in weekly chart now crucial  support  for the si lver is  
near 8.79, 8 .22, 7.66$ and resistance near  9.59 , 10.65, 11.35$. Long term trader 
can go for buy near 8 .22$ 

 
Strategy 

 
Sell  on higher levels and buy on c rucial  support  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

  SILVER 14.80 13.07 11.34 10.42 9.61 8.69 7.88 6.15 4.42 
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Technical Analysis ς Copper 
 

 
Weekly Pivots 

 

 
 

COPPER (Weekly Chart) 
 

 
Market Overview 
 
Copper is  st i l l  looking bearish i t ’s  trading below its  200 DMA in weekly chart .  Now 
crucial  res istance for copper near 193,212and support near 174,166,156.Copper 
broke double bottom at 189.  

 
Strategy 
 
Sell  on higher levels or sel l  below double bottom breakout 189 . 

 
 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

COPPER 246.3 227.1 207.9 197.7 188.7 178.5 169.5 150.3 131.1 
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Technical Analysis ς Zinc 
 

 
Weekly Pivots 

 

 
 

ZINC (Weekly Chart) 

 
 
Market Overview 
 
Zinc is in consolidation mode major support near 52.50, 47.50 and resistance near 62.50, 71.50. 

 
Strategy 
 
Sell  on higher levels and buy on crucial  support levels.  

 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

ZINC 637.0 593.3 549.6 525.6 505.9 481.9 462.2 418.5 374.8 
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Technical Analysis ς Crude Oil 

 
Weekly Pivots 

 

 
Crude Oil (Weekly Chart) 

 
Market Overview 

 
Crude oil  is  looking weak in weekly chart.  Crude oi l  broke crucia l  support of 60$. 
Crucial  res istance for crude  oi l  near 57.5 ,  63.5,  69.3,  73$ and support near 52.5 ,  
48, 41$ 

 
Strategy 

 
Market is  in down trend sell  on higher levels . 

 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

CRUDE Oil 91.8 80.8 69.8 63.1 58.8 52.1 47.8 36.8 25.8 
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Disclaimer 
 

 
The information and views in this website & al l  the service we provide are 
believed to be rel iable,  but  we do not accept any responsibil ity  (or l iabil ity)  for  
errors of fact or opinion. Users have the right to choose the product/s that suits  
them the most.  

Investment in Commodity has its own risks. Sincere efforts have been made to present the right 
investment perspective. The information contained herein is based on analysis and up on sources 
that we consider reliable. We, however, do not vouch for the accuracy or the completeness 
thereof. This material is for personal information and we are not responsible for any loss incurred 
based upon it & take no responsibility whatsoever for any financial profits or loss which may arise 
from the recommendations above. 

The stock price projections shown are not necessarily indicative of future price performance. The 
information herein, together with all estimates and forecasts, can change without notice. 

Capital Via does not purport to be an invitation or an offer to buy or sell any financial instrument. 

Analyst or any person related to Capital Via might be holding positions in the stocks recommended. 

It is understood that anyone who is browsing through the site has done so at his free will and does 
not read any views expressed as a recommendation for which either the site or its owners or anyone 
can be held responsible for. 

Our Clients (Paid Or Unpaid), Any third party or anyone else have no rights to forward or share our 
calls or SMS or Report or Any Information Provided by us to/with anyone which is received 
directly or indirectly by them. If found so then Serious Legal Actions can be taken. 

Any surfing and reading of the information is the acceptance of this disclaimer. 

All Rights Reserved. 

 
 

 


