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The worst is not over yet. As equities suffered their worst week in stock market history, it is 

imminent that the world economy is in deep trouble and it looks like no matter what 

anyone does, it's not going to do any better. 

 

The kind of break we have seen this week is completely unprecedented. So, one doesn’t 

know what will happen next week because it is just not India, we saw Europe closing down 

10%. The kind of carnage we have seen in global markets. In this kind of situation, it is 

difficult to call because if your call is off from a trading perspective by one day, you could be 

down 20%. 

 

The Reserve Bank of India has announced the credit policy, wherein it has kept all key rates 

remained unchanged. The growth forecast has been lowered to 7.5-7.8% versus 8% earlier. 

Inflation target also kept unchanged at 7% by March end. The credit growth stood at 29% 

currently but the RBI has lowered the target at 20%. 

 

Nifty closed @ 2584 with lost of 359.19 points down by 15.95% WOW and Sensex closed @ 

8701.07 with lost of 1070.63 points down by 14.89%. 
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Figure: 1 Source: Quote Center, Period: Weekly 

WEEK a HEAD 

It was worst week, Nifty fall almost 60% from its high. We had given target of 2595 which 

was breach by Nifty.  Technically there is nothing left to say. But still there is some major 

support levels are in nifty weekly chat where nifty can rest or from where it will back in 

action but it is only hope. 

Support level for Nifty: Nifty having a support at 2285 below this 2180 -2021 is the support 
zone for Nifty. 

Resistance level for Nifty: Nifty facing resistance at 2775 above this level 2900-3040 is the 
resistance levels for Nifty. 
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DISCLAIMER: 

The information and views in this website & all the service we provide are believed to be reliable, 
but we do not accept any responsibility (or liability) for errors of fact or opinion. Users have the right 
to choose the product/s that suits them the most. 

Investment in equity shares has its own risks. Sincere efforts have been made to present the right 
investment perspective. The information contained herein is based on analysis and up on sources 
that we consider reliable. We, however, do not vouch for the accuracy or the completeness 
thereof. This material is for personal information and we are not responsible for any loss incurred 
based upon it & take no responsibility whatsoever for any financial profits or loss which may arise 
from the recommendations above. 

The stock price projections shown are not necessarily indicative of future price performance. The 
information herein, together with all estimates and forecasts, can change without notice. 

Capital Via does not purport to be an invitation or an offer to buy or sell any financial instrument. 

Analyst or any person related to Capital Via might be holding positions in the stocks recommended. 

It is understood that anyone who is browsing through the site has done so at his free will and does 
not read any views expressed as a recommendation for which either the site or its owners or anyone 
can be held responsible for. 

Our Clients (Paid Or Unpaid), Any third party or anyone else have no rights to forward or share our 
calls or SMS or Report or Any Information Provided by us to/with anyone which is received 
directly or indirectly by them. If found so then Serious Legal Actions can be taken. 

Any surfing and reading of the information is the acceptance of this disclaimer. 

All Rights Reserved. 


