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DERIVATIVE WEEKLY 
  

 
31-Oct 07-Nov 

NIFTY 2885.6 2973 

SENSEX 9788.06 9964.29 

NSE F/O TURNOVER 36959.23 36963.32 

PUT CALL RATIO 0.78 1.01 

 

INDICES POINTS WEEKLYCHANGE 

DOW JONES -392.19 -4.20 

NIKKIE 7 0.08 

SHANGAHI -15.29 -0.87 

HANGSANG 275.43 1.97 

NIFTY 88 3.05 

SENSEX 176.29 1.80 

 

RESISTANCE SUPPORT 
 

3180 2860 
 3400 2640 
 3780 2264 
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This is second week of rally in the market. Although this 
week market did not continue the pace it begin last week 
but it was a relief to end on positive note. After a roller 
coaster ride in October market seem to take some rest in 
November. 

Inflation this week rose a bit against market expectation 
but experts say slide will continue. Banks round the world 
are reducing interest rate to support markets. Big public 
sector banks in our country have lowered PLR rates to .75 
basis points. This will reduce lending and deposit rates. 
Business world will be benefited by this move. Also 
reduction of CRR by reserve bank will enhance profitability 
of banks. September growth of infrastructure industries is 
at 5.1 % VS 2.7 % in August is another good news for 
market.   

Market for some time is expected to be neither bull not 
bear but traders market. Market can hover in tight trading 
range 2920 will be pivot for Monday. Above 2951 bulls will 
have upper hand will bears will take charge below 2876. 

Next week Nifty will face resistance at 3180.After that 
major resistance will lie at 3400 and then 3780.Support for 
market is at 2860 then 2640 after which market may 
retest current lows. 

NIFTY OPEN INTEREST VS PRICE ANALYSIS 

 

Rollover of nifty from Oct to Nov was very low 

at 62.65 %. Open Interest remained at lower 

levels throughout the week with nifty more or 

less in same range. Low volume and open 

interest is concern in market. High volumes 

are basic requisite for market to move 

upwards. 
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NIFTY CALL PUT OPEN INTEREST ANALYSIS 

 

NIFTY VOLATILITY ANALYSIS 

 

This week nifty puts till the range of 2300 were 

available in the option table. Fresh open interest is 

build up in the money puts. Call writing is witnessed in 

3400 call which will act as major hurdle in market. Put 

call ratio of volume increased from .80 to 1.18 while 

put call ratio of open interest increased from .97 to 

1.01.  

 

Nifty volatility is at highest levels of 69 plus. 

Implied volatility reduced a bit in mid week but 

again aroused to higher levels. Volatility in cyclic in 

nature and high volatility is followed by low 

volatility. We expect market to be range bound in 

near term.   

 

SECTORIAL CHANGE ANALYSIS 

 

Sector indices ended on mixed note this week. 

Reality sector boasted 18 % this week on the back 

of reducing interest rate and better industrial 

growth in September. Power sector is runner up 

with 10 % rise in this week. Pharma consumer 

durables FMCG and PSU were up by 8 to 10 %.  

Sectors which lost marginally this week are Auto, 

and TECK. Metals lost 4 % this week. 
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Disclaimer: -  

  The information and views in this website & all the service we provide are believed to be reliable, but we do not 

accept any responsibility (or liability) for errors of fact or opinion. Users have the right to choose the product/s that 

suits them the most. 

Investment in equity shares has its own risks. Sincere efforts have been made to present the right investment 

perspective. The information contained herein is based on analysis and up on sources that we consider reliable. We, 

however, do not vouch for the accuracy or the completeness thereof. This material is for personal information and 

we are not responsible for any loss incurred based upon it & take no responsibility whatsoever for any financial 

profits or loss which may arise from the recommendations above. 

The stock price projections shown are not necessarily indicative of future price performance. The information herein, 

together with all estimates and forecasts, can change without notice. 

 Capital Via does not purport to be an invitation or an offer to buy or sell any financial instrument.  

Analyst or any person related to Capital Via might be holding positions in the stocks recommended. It is understood 

that anyone who is browsing through the site has done so at his free will and does not read any views expressed as a 

recommendation for which either the site or its owners or anyone can be held responsible for. 

Our Clients (Paid Or Unpaid), Any third party or anyone else have no rights to forward or share our calls or SMS or 

Report or Any Information Provided by us to/with anyone which is received directly or indirectly by them. If found 

so then Serious Legal Actions can be taken. 

Any surfing and reading of the information is the acceptance of this disclaimer. 

All Rights Reserved. 

INDEX FUTURES 8195.13 
 

INDEX OPTIONS 12529.21 
 

STOCK FUTURES 10183.51 
 

STOCK OPTIONS 164.35 
 

FUND STATISTICS 

 

Cumulative FII positions as percentage of total gross market position in the derivative segment as on October 29, 2008 is 38.73% 

FII OPEN POSITION 
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