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IS THIS TIME TO SAY GOOD BYE BEARS WITH YEAR 2008? 

DECISIVE LAST DAYs!!!!!! 

 
 

WEEKLY WRAP 

It was the one of the worst week of Indian Equity market, Market 

opens above 3k and made a high of 3110 but not sustain @ higher 

levels and slips below psychological level of 3k, there was 4 trading 

session in this week and all 4 days was we seen selling pressure in 

market and market breached its 50 Day MA level and closed below 

its major support level of 2950. 

Nifty closed @ 2857.25 levels with loss of 220.25 points down by 

7.70% and Sensex slips below 10K this week and closed @ 9328.92 

with loss of 771 points down by 7.63% 

MICRO ECONOMIC FACTOR 

There is some factors are pressurise the selling in market one of the 

Inflation which was slightly up from the expectation i.e. for week 

ended December 13 was at 6.61 % against 6.84 % in previous week. 

Traders were expecting it to be around 6.5 % but overall Inflation 

continued its southward journey retreating to 9-month low of 6.61%. 

 

One more reason is remarkable i.e. corporate results which are 

expected at decline from the previous quarter and Advance tax 

collection for third quarter was down by 22.4% at Rs 42,600 Cr. while 

the number for the nine-month period between April and December 

declined by 2.58% at Rs 1.13 lakh Cr. versus Rs 1.16 lakh Cr. 

(YoY).However, April-December direct tax collection was up by 11.5% at Rs 2.32 lakh Cr. versus Rs 2.08 lakh Cr. 

and corporate tax collection went up by 15.3% at Rs 1.5 lakh Cr. as against Rs 1.3 lakh Cr. (YoY). 

While global uncertainties aren’t completely behind us, a degree of domestic and geo-political issues have also 

crept in, which obviously are pulling down markets and will continue to do so for some time. 

WEEK AHEAD 

Nifty closed below its 50 day MA level of 2893.49 (daily basis), Nifty daily graph shown that it was breach 

apex point of triangle and closed below this level. There are various technical controversies with next move 

of market. 

NIFTY PROPERTIES VALUE 

WEEKLY OPEN    3077.25 

WEEKLY HIGH    3110.45 

WEEKLY LOW    2844.80 

WEEKLY CLOSE    2857.25 

WOW CHG    7.70%  () 

WOW CHG POINTS    220.25   () 

52WEEKS HIGH    6357.10 

52WEEKS LOW    2252.75 

INDICATOR RSI    35.00 

SUPPORT 1    2830.00 

SUPPORT 2    2780.00 

SUPPORT 3    2700.00 

RESISTANCES 1    2885.00 

RESISTANCES 2    2950.00 

RESISTANCES 3    3000.00 
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If we see weekly graph of Nifty than we find, Nifty formed a candlestick pattern called “Bearish Engulfing” 

The Bearish Engulfing Pattern is formed after an uptrend. It opens higher than the previous day’s close and 

closes lower than the previous day’s open. Thus, the black candle completely engulfs the previous day’s 

white candle. Engulfing can include either the open or the close is equal to the open or close of the previous 

day but not both. (Nifty weekly graph fulfils all the rules) . 

 
Figure: 1 Source: Quote centre, Period: Weekly 

 
On the other side of coin if we see technical indicator MACD than we find its gives a bullish signal its 9 day MA 
line cross its 12 day MA line, RSI near to its support level of 32 if this level will breached than it can again traded 
below its 30 level. 

 
For the next week, we can see some range bound to down side pressure in market due to result session is 
coming up. 
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SUPPORT AREA: Nifty ended almost @ its weekly lower level @ 2857.25. Nifty major support comes @ 2830 if 

Nifty will maintain itself below this level than 2780 and 2700 will be the next level for Market. 

RESISTANCE AREA: Nifty facing immediate Resistance @ 2885 above this level if Nifty will maintain than again 
2950 is the crucial level to bulls, if they cross this level than once we can see 3000 level.  

RELATIVE STRENGTH INDEX: RSI closed @ 35 levels with down ward movement, near to it’s over bought level of 
30, 30 is the major support for RSI below this 26 we can see. RSI Resistance comes @ 38.59 above this 41.50-43 
is the level. 

 

 

 

 

 

BANK NIFTY 
WEEKLY WRAP: Bank Nifty played missed game on the down side and up side, Bank Nifty closed @ 4800.60 

levels with loss of 355.45 point down by 6.89%.  

SOMETHING COOKING: The Reserve Bank of India (RBI) may further trim key rates and reserve ratios in the 

coming weeks as it looks to make cheap credit available to borrowers and prevent the economic slowdown from 

gaining momentum, government officials said.  

The central bank could cut the short-term repo and reverse repo rates and the cash reserve ratio (CRR) by 50 

basis points each, at least two finance ministry officials familiar with RBI’s thinking said. At present, the repo 

rate — the rate at which RBI lends short-term funds to banks — is at 6.5% while the reverse repo, or its short-

term borrowing rate, is at 5%. 

The tax outgo from domestic banks surged 34%, while revenue from foreign banks rose 23%. According to 

market sources (mainly brokers), the country’s largest bank State Bank of India continues to remain the top 

taxpayer, remitting about 56% more than the corresponding quarter of last fiscal.  

The tax payment of Bank of India, Bank of Baroda and Central Bank of India have risen 76%, 10% and 123%, 

respectively this year. Private banking majors, HDFC and ICICI have paid l1% and 6% less. 
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 WEEK AHEAD: 

With market movement bank Nifty dragged down almost 350 points, for Next week If It will maintain the level of 

4750 level down side than it will go further down side  300-500 points & if Bank Nifty took support @ 4800 level 

and reverse from this level than it can go its last to last week high of 5250. 

 
Figure: 1 Source: Quote centre, Period: Weekly 

 

RESISTANCE AREA:  

On the weekly graph we can see that Bank Nifty was not able to maintain its 20Day MA level of 5240 and fall 
from that level and closed 4800, so the immediate Resistance comes at 4955 and above this level 5055 and 5120 
is the good resistance Level for Bank Nifty. 

SUPPORT AREA:  

Support comes @ 4750 level below this level Bank Nifty will face selling pressure and can go 4670 level and 

below this level 4535- 4405 is the support zone for Bank Nifty. 
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Disclaimer:  

The information and views in this website & all the service we provide are believed to be reliable, but we do not accept any 
responsibility (or liability) for errors of fact or opinion. Users have the right to choose the product/s that suits them the most. 
Investment in equity shares has its own risks. Sincere efforts have been made to present the right investment perspective. The 
information contained herein is based on analysis and up on sources that we consider reliable. We, however, do not vouch for the 
accuracy or the completeness thereof. This material is for personal information and we are not responsible for any loss incurred 
based upon it & take no responsibility whatsoever for any financial profits or loss which may arise from the recommendations 
above. 
The stock price projections shown are not necessarily indicative of future price performance. The information herein, together with all 
estimates and forecasts, can change without notice. Capital Via does not purport to be an invitation or an offer to buy or sell any 
financial instrument. Analyst or any person related to Capital Via might be holding positions in the stocks recommended. It is 
understood that anyone who is browsing through the site has done so at his free will and does not read any views expressed as a 
recommendation for which either the site or its owners or anyone can be held responsible for. 
Our Clients (Paid Or Unpaid), Any third party or anyone else have no rights to forward or share our calls or SMS or Report or  Any 
Information Provided by us to/with anyone which is received directly or indirectly by them. If found so then Serious Legal Actions 
can be taken. 
Any surfing and reading of the information is the acceptance of this disclaimer. 
All Rights Reserved. 


