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Market Can Move Towards 3240

WEEKLY WRAP

WEEKLY OPEN 2917.90 It was the 2nd consecutive positive ended week for
Indian equity market and 1st week when Nifty closed

WEEKLY HIGH 3106.80 above 3000 mark after 18t Oct 08 ( after 9 weeks).
WEEKLY LOW 2917.90 _
As we told in our last weekly report that “Market
WEEKLY CLOSE 3077.50 Heading Towards 3000” and Market closed above 3k
WOW CHG 5.34% (a) level. In the whole week nifty sustain above 2950
level.
WOW CHG POINTS 156.15 (&)
Nifty closed @ 3077.50 levels with gain of 156.15
S2WEEKS HIGH 6357.10 points up by 5.34% and Sensex closed @ 10076.43
52WEEKS LOW 2252.75 with gain of 386.36 up by 3.83%.
INDICATOR RSI 38.53

On the Micro Economic front Inflation came down to
SUPPORT 1 2950.00 6.84% for the week ended 6 December 2008 from 8%
a week ago. Inflation, which touched a peak of 12.91%
in August, has fallen for the sixth straight week mainly
SUPPORT 3 2860.00 on account of fall in crude prices in the international
market. The crude prices have dipped to about US$ 40

SUPPORT 2 2900.00

RESISTANCES 1 3160.00

per barrel from a high of US$ 147 per barrel in July
RESISTANCES 2 3240.00 2008.
RESISTANCES 3 3330.00

WEEK AHEAD

Technically Nifty given breakout @ its daily graph and we earlier told that Nifty formed a triangle pattern
and Nifty already given breakout and maintain above breakout point and one more important point i.e. 50
day MA level of 2935.66, from past for trading sessions Nifty maintain this level which is good sign for
market.

As we see in daily graph there is a two triangles which is draw with two down slopping trend lines and one
up slopping trend line. Down slopping trend line draw with lower highs i.e. starting with high of 14t Oct 08
, 5th Nov 08 and 1st Dec 08( i.e. yellow line).
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Market Can Move Towards 3240

Second down slopping trend line draw with highs of 16t Oct 08, 5t Nov 08 and 15t Dec 2008 (which is
shown as white line).Up slopping trend line made by higher low of i.e all time low point of 27t Oct 08, 20t
Nov 08 and 3rd Dec 08.

Interpretation come with this Daily graph and pattern is, if Nifty will maintain this level than it will be 3150-
3250 soon and above this we will expect.
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Figure: 1 Source: Quote centre, Period: Daily
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As we seen in weekly graph that there is an also three trend lines all three are down slopping trend
lines Nifty trading above this 1°* down slopping trend line its level comes @ 2780 as we already know
that this was one of the crucial hurdle for Nifty and Nifty traded above this level, and one of the
important thing is in weekly graph that there is a one intersect point i.e. 3240 if Nifty will maintain this
level than 3300-3600 level will coming weeks.

2(200)=3695.60 trend4

6400.00

6200.00

6000.00

5800.00

5600.00

5400.00

5200.00

5000.00

4800.00

4600.00
| 4400.00
4200.00

4000.00

3800.00

3600.00

3400.00

.| 2800.00
2600.00
2400.00
2200.00

-2 <rAmMmS

400.0000
200.0000
0.0000

80.00
70.00
60.00

20.00

Jul 07 Jul 08 Weekly

Figure: 1 Source: Quote centre, Period: Weekly

SUPPORT AREA
Nifty support comes @ 2950 which is crucial level for next week and as we know that this was crucial
support zone in last week too. If Nifty crosses this level then 2900-2860 is the downside level for Nifty.

RESISTANCE AREA
Ni fty facing a Re s trwitl @sistanee zonef for Bify & this ldved willeraintdint s
by Nifty than 3240 and 3330 is the resistance zone for Nifty.

=200 TMXI <=M

3|Page



CAPITALVIA International Services {
No. 506 West, Corporate House

169, R. N. T. Marg Indore - 452001

Mail us: info@capitalvia.com URL: www.capitalvia.com

Ph: 91731 425 2828 Fax: 91 731 425 2800

Market Can Move Towards 3240

TECHNICAL INDICATOR
RSI Indicator closed @38.53 levels in weekly graph and Resistance comes @ 40.50-43.85 and above W
this 45.30 will come. Support comes @ 34.87-32 and below this 30 is the crucial level.

m

MACD indicator near to cross its 24 day moving average by 12 day moving average and if this
crossover will happen positively than it will good for Nifty.

Disclaimer:

The information and views in this website & all the service we provide are believed to be reliable, but we do not
accept any responsibility (or liability) for errors of fact or opinion. Users have the right to choose the product/s that
suits them the most.

Investment in equity shares has its own risks. Sincere efforts have been made to present the right investment
perspective. The information contained herein is based on analysis and up on sources that we consider reliable.
We, however, do not vouch for the accuracy or the completeness thereof. This material is for personal
information and we are not responsible for any loss incurred based upon it & take no responsibility whatsoever
for any financial profits or loss which may arise from the recommendations above.

The stock price projections shown are not necessarily indicative of future price performance. The information
herein, together with all estimates and forecasts, can change without notice. Capital Via does not purport to be an
invitation or an offer to buy or sell any financial instrument. Analyst or any person related to Capital Via might be
holding positions in the stocks recommended. It is understood that anyone who is browsing through the site has
done so at his free will and does not read any views expressed as a recommendation for which either the site or its
owners or anyone can be held responsible for.

Our Clients (Paid Or Unpaid), Any third party or anyone else have no rights to forward or share our calls or SMS
or Report or Any Information Provided by us to/with anyone which is received directly or indirectly by them. If
found so then Serious Legal Actions can be taken.

Any surfing and reading of the information is the acceptance of this disclaimer.

All Rights Reserved.
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