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WEEKLY WRAP 

Week start with positive note and ends at 

negative biased, but that was very volatile week 

too, market range was very narrow and not able 

to sustain at higher levels on the 1st day nifty 

made a high of 2832 which we given last week 
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level of 2830. 

Nifty closed @ 2714.40 with loss of 40.70 points 

down by 1.48% and Sensex closed @ 8965.20 

with loss of 127.50 points down by 1.40% (wow 

basis). 

There was some good news from market 

perspective as inflation continued to ease 

Inflation was better-than-expectations. It came in 

at 8.40% for the week ended November 22 as 

against 8.84% in the previous week while a 

estimated inflation for the same week at 8.82%. 

 

The RBI on Saturday cut the repo rate - the rate at which RBI lends to banks - by 100 basis points to 6.5 

% from 7.5 % and reverse repo - the rate at which banks park excess funds with RBI - by 100 basis 

points to 5 %  from 6 %, effective from December 8. However it has kept cash reserve ratio (CRR) - the 

proportion of deposits banks must keep with the central bank unchanged at 5.5 % 

 

WEEK AHEAD 

That was very volatile market this week, Nifty not able to maintain above our given level of 2830, made 

a week high of 2832.85. For next week we expect Nifty will play in range bounded movement as we 

know from last 3-4 week Nifty traded between 2500-2850 levels and then facing selling at higher level. 

As we see in graph that Nifty taken support @ 2570 level (breached its up moving slopping line). Nifty 

resistance comes at its 20 Day MA line @ 2760.36 level (shown by orange line) or above down slopping 

trend line.   

Nifty Properties    Value 

WEEKLY OPEN    2755.15 

WEEKLY HIGH    2832.85 

WEEKLY LOW    2570.70 

WEEKLY CLOSE    2714.40 

WOW CHG    1.48%  ( ) 

WOW CHG POINTS    40.70   ( ) 

52WEEKS HIGH    6357.10 

52WEEKS LOW    2252.75 

INDICATOR RSI    43.45 

SUPPORT 1    2680.00 

SUPPORT 2    2630.00 

SUPPORT 3    2550-2500 

RESISTANCES 1    2760.36 

RESISTANCES 2    2830 

RESISTANCES 3   2880-2935 
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Figure: 1 Source: Quote centre, Period: Daily 

We can expect that market gives relief rally for 200-300 points and but subject to global market 

conditions. If market give upward rally than 3000 level we see once, but the other side of coin that 

market having crucial support at 2630 level if it will breached than more panic will expected in Market. 

SUPPORT AREA 

Last week Nifty take support at 2570 level, for next week Nifty immediate support comes @ 2680 level 

and below this level 2630 is the major support zone for Nifty, if these level holds by Nifty than 2550-2500 

is the support zone for Nifty. 

 

RESISTANCE AREA 

Nifty facing immediate Resistance @ 2760 level i.e.  20 Day DMA  level and down slopping trend line and 
above this level Next Resistance comes at 2830-2880 will the range for Nifty and it can go up to 2935 
level. 
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RELATIVE STRENGTH INDEX 

RSI has given closing @ 43.45 at down trend. Nifty RSI Resistance comes @ 44.50 and above this level 46-
48 will be the Resistance Level for Nifty. Nifty RSI support comes at 38 and below this 34-32. 

Trading Strategy for Nifty50 

S.No. Scrip 
Last 
Rate 

Support 
1 

Support 
2 Pivot 

Resistance 
1 

Resistance 
2 

1 ABB  441.30  422.68  404.52  435.22  453.38  465.92 

2 ACC  427.05  410.20  391.70  420.10  438.60  448.50 

3 AMBUJACEM  54.20  52.52  51.33  53.73  54.92  56.13 

4 BHARTIARTL  664.80  663.20  640.70  676.60  699.10  712.50 

5 BHEL  1,338.05  1,289.93  1,222.17  1,331.97  1,399.73  1,441.77 

6 BPCL  340.05  357.33  350.92  362.67  369.08  374.42 

7 CAIRN  133.85  132.95  125.95  137.25  144.25  148.55 

8 CIPLA  183.30  180.93  178.27  183.67  186.33  189.07 

9 DLF  203.45  197.22  180.98  206.83  223.07  232.68 

10 GAIL  201.80  198.83  194.97  201.87  205.73  208.77 

11 GRASIM  949.15  906.77  883.38  922.38  945.77  961.38 

12 HCLTECH  118.55  116.83  113.62  120.82  124.03  128.02 

13 HDFC  1,430.30  1,431.80  1,351.85  1,482.15  1,562.10  1,612.45 

14 HDFCBANK  890.30  883.07  854.18  900.88  929.77  947.58 

15 HEROHONDA  760.90  734.60  721.00  747.30  760.90  773.60 

16 HINDALCO  49.85  49.67  47.13  51.28  53.82  55.43 

17 HINDUNILVR  234.75  231.15  225.80  235.45  240.80  245.10 

18 ICICIBANK  358.40  343.00  322.00  354.60  375.60  387.20 

19 IDEA  49.05  46.55  44.50  47.85  49.90  51.20 

20 INFOSYSTCH  1,134.50  1,161.18  1,129.97  1,179.57  1,210.78  1,229.17 

21 ITC  169.35  169.47  164.88  172.23  176.82  179.58 

22 LT  729.10  704.60  661.00  733.75  777.35  806.50 

23 M&M  251.95  244.20  234.70  249.60  259.10  264.50 

24 MARUTI  490.65  472.43  457.02  483.57  498.98  510.12 

25 NATIONALUM  173.70  168.43  161.52  172.92  179.83  184.32 

26 NTPC  160.50  159.37  153.68  162.68  168.37  171.68 

27 ONGC  655.45  654.77  635.03  666.83  686.57  698.63 

28 PNB  446.00  424.38  397.52  439.17  466.03  480.82 

29 POWERGRID  77.65  70.40  62.20  74.70  82.90  87.20 

30 RANBAXY  208.85  203.62  196.43  208.18  215.37  219.93 

31 RCOM  197.00  187.70  178.35  193.35  202.70  208.35 

32 RELIANCE  1,117.60  1,082.80  1,006.50  1,126.40  1,202.70  1,246.30 
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S.No. Scrip 
Last 
Rate 

Support 
1 

Support 
2 Pivot 

Resistance 
1 

Resistance 
2 

33 RELINFRA  532.10  512.87  479.58  533.28  566.57  586.98 

34 RPL  72.50  71.48  69.42  72.77  74.83  76.12 

35 RPOWER  106.15  105.07  102.33  106.78  109.52  111.23 

36 SAIL  66.20  65.00  59.55  68.45  73.90  77.35 

37 SATYAMCOMP  225.15  228.20  224.10  231.60  235.70  239.10 

38 SBIN  1,134.15  1,119.60  1,070.30  1,147.30  1,196.60  1,224.30 

39 SIEMENS  231.70  225.20  218.90  229.85  236.15  240.80 

40 STER  244.95  235.42  213.73  248.33  270.02  282.93 

41 SUNPHARMA  1,008.75  1,007.20  985.90  1,036.10  1,057.40  1,086.30 

42 SUZLON  42.45  38.82  36.08  40.53  43.27  44.98 

43 TATACOMM  411.95  396.47  365.18  415.18  446.47  465.18 

44 TATAMOTORS  153.15  136.80  122.65  145.25  159.40  167.85 

45 TATAPOWER  669.70  654.53  625.97  671.77  700.33  717.57 

46 TATASTEEL  182.50  168.38  149.57  180.82  199.63  212.07 

47 TCS  521.80  517.27  485.13  535.48  567.62  585.83 

48 UNITECH  30.75  27.42  24.63  29.08  31.87  33.53 

49 WIPRO  227.30  224.97  217.28  229.68  237.37  242.08 

50 ZEEL  116.15  115.97  110.03  120.08  126.02  130.13 
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