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U.S. ECONOMIC DATA (WEEK 3RD NOV. TO 7TH NOV.2008) 
 

 

Date    Time    Currency      Impact         Economic News                        Forecast     Previous 

 Mon 

Nov 3  

 
 
 

 
 
 

8:30pm   

 
 
 

 
 

 
USD 

 
 

 

       

 

 
 

 

 
ISM Manufacturing PMI 

 
 

 
 

41.6  

 

 

 
 

43.5 

8:30pm   USD  Construction Spending m/m -0.8%  0.0% 

8:30pm   USD  ISM Manufacturing Prices 49.0  53.5 

All Day   USD  Total Vehicle Sales 12.0M  12.5M 

Tue 

Nov 4  
8:30pm   USD  Factory Orders m/m -1.0%  -4.0% 

All Day   USD  Presidential Election   

9:15pm   USD  FOMC Member Fisher Speaks   

Wed 

Nov 5  
6:00pm   USD  Challenger Job Cuts y/y  32.6% 

6:45pm   USD  ADP Non-Farm Employment Change -100K  -8K 

8:30pm   USD  ISM Non-Manufacturing PMI 47.3  50.2 

9:05pm   USD  Crude Oil Inventories  0.5M 

Thu 

Nov 6  
7:00pm   USD  Prelim Nonfarm Productivity q/q 1.0%  4.3%  

7:00pm   USD  Prelim Unit Labor Costs q/q 2.9%  -0.5%  

7:00pm   USD  Unemployment Claims 480K  479K 

9:05pm   USD  Natural Gas Storage  46B 

Fri 

Nov 7  
5:30am   USD  FOMC Member Warsh Speaks   

7:00pm   USD  Non-Farm Employment Change -200K  -159K 

7:00pm   USD  Unemployment Rate 6.3%  6.1% 

7:00pm   USD  Average Hourly Earnings m/m 0.2%  0.2% 

8:30pm   USD  Pending Home Sales m/m -3.4%  7.4% 

8:30pm   USD  Wholesale Inventories m/m 0.4%  0.8% 

 
      Less Impact   Medium Impact   High Impact 
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Fundamental Market Overview 
 

 

Gold futures fe l l ,  posting the biggest  monthly decline in 28 years,  as  the dollar  
cl imbed, reducing the appeal of the precious metal as an alternative investment.  
Si lver also fel l .  The dollar rebounded against a weighted basket of s ix  major 
currencies after dropping 2.8 percent in the previous two days. Equit ies  
worldwide were poised for  the biggest mont hly decline ever.  Gold has dropped 14 
percent this  year,  while the dollar index gained 13 percent.  

Global l iquidation means more money from foreign assets are going into the 
dol lar, the dol lar is seen as a safe haven. There's also l iquidation of gold i tself,  

which is easi ly sold.  

Investment in the SPDR Gold Trust,  the biggest exchange - traded fund backed by 
bul l ion, was unchanged for a fourth day at 749.2 metric tons. It  reached a record 
770.6 on Oct.  10. Gold is  dropping in dollar terms because of central -bank 
intervent ion and the massive deleveraging of dollar.   

Gold is not acting l ike a currency. I t 's acting l ike a commodity. People are sel l ing 
gold and gold shares because i t 's something you can sel l  to raise cash debt.  

Crude oil  rose in the last 10 minut es of trading on Fr iday as market part icipants  
scrambled to unwind posit ions on the f inal  day of transactions for the November 
gasoline and heating -oil  contracts.  Prices  cl imbed as traders  who sold the 
November contracts this week, when gasol ine dipped to a 21-month low, had to  
buy the futures back.  In a squeeze, a trader goes short by se l l ing oi l ,  hoping the 
price wil l  decl ine. Oi l  fel l  33 percent in October,  a record monthly decline, on 
signs that the economic slowdown in the U.S.  and Europe wil l  spread t o emerging 
markets,  curbing fuel consumption. The previous record price decline occurred in 
February 1986, when crude oi l  s l ipped 30 percent to $13.26 a barrel.  Oil  trading in 
New York began on March 30, 1983  

Rate cuts this week by the three biggest oi l  users, the U.S., China and Japan, 
fai led to inspire confidence that a recession can be avoided.  

Copper prices fel l ,  capping the biggest monthly drop ever,  on speculation that a  
deepening economic s lump wil l  reduce global demand for metals .  Spending by U.S.  
consumers fel l  the most in four years in September,  concluding the weakest  
quarter in  three decades,  Commerce Department data showed on Friday.  More 
than $9.5 tr i l l ion has been wiped out from the value of stocks worldwide this  
month. In  October,  copper plunged 36 percent,  the most s ince New York futures  
debuted in 1988. The metal,  used in appl iances,  electronics and cars,  has s lumped 
40 percent this year  

` `There are some headwinds in the economy that wi l l  continue to pressure 
copper, ' '  
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Technical Analysis - Gold 
 

  
 

Weekly Pivots 
 

 
 

GOLD (Weekly Chart) 

 
 
Market overview 
 
Gold is looking weak in weekly chart now major support for the market is 
near 681,648$ and resistance near 771$.  

 
Strategy 

 
Sell  on higher levels .  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

GOLD 948 877 807 765 736 694 665 595 524 
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Technical Analysis - Silver 
 

 
Weekly Pivots 

 

 

SILVER (Weekly Chart) 

 
Market Overview 
 
Si lver is consolidat ion mode in weekly chart now crucial support for the 
silver is  near 9.40,  8.22, 7.66$ and resistance near 10.55,  11.35$. Long term 
trader can go for buy near 8.22$  
 
Strategy 

 
Sell  on higher levels and buy on crucial support  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

  SILVER 16.06 13.92 11.78 10.81 9.64 8.67 7.50 5.36 3.22 



 

5 | P a g e  
 

CAPITALVIA International Services 
No. 506 West, Corporate House 
169, R. N. T. Marg Indore – 452001 
Mail us: info@capitalvia.com URL: www.capitalvia.com 
Ph: 91731 425 2828 Fax: 91 731 425 2800 

Technical Analysis ς Copper 
 

 
Weekly Pivots 

 

 
 

COPPER (Weekly Chart) 

 
 

Market Overview 
 
/ƻǇǇŜǊ ƛǎ ǎǘƛƭƭ ƭƻƻƪƛƴƎ ōŜŀǊƛǎƘ ƛǘΩǎ ǘǊŀŘƛƴƎ ōŜƭƻǿ ƛǘΩǎ нлл 5a! ƛƴ ǿŜŜƪƭȅ 
chart. Copper retrace 75% from its high of 397.85 i.e. 195.Now crucial 
resistance for copper near 235,247 and support near 189,174,156.Copper is 
forming double bottom at 189.  
 
Strategy 
 
Sell  on higher levels or sell  below double bottom breakout 189 . 
  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

COPPER 346.4 301.5 256.5 234.0 211.6 189.1 166.6 121.7 76.7 
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Technical Analysis ς Crude Oil 

 
Weekly Pivots:- 

 

 
 

Crude Oil (Weekly Chart) 

 
Market Overview 

 
Despite a OPEC, U.S cut in production crude oil  created a low of 61.30$. Now 
crude oil  is forming a support near 61 -62$ and crucial  resistance near 
69.3,73$ .  

 
Strategy 

 
Market is in bull ish mode buy on lower levels . 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

CRUDE Oil 94.50 85.20 75.90 71.90 66.60 62.60 57.30 48.0 38.7 
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Technical Analysis ς Natural Gas 
 

 
Weekly Pivots:- 

 
Natural Gas (Weekly Chart) 

 

  
 
Market Overview 

 
Natural gas is in consolidation mode one can opt sell on higher level and buy on crucial 
support level strategy. Major support for the market is near 315,275 and resistance near 
346,367. 

  

Strategy 
 

Sell  on higher levels and buy on crucial support levels.  
 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

Natural 
Gas 

414.7 385.9 357.1 344 328.3 315.2 299.5 270.7 241.9 
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Technical Analysis - Pepper 
 

 
 

Weekly Pivots 
 

 
Pepper (Weekly Chart) 

 

 
 
Market Overview 

 
Pepper is in highly bearish mode now crucial  support for the pepper is  near 
10500,10100,9580 and resistance near 11750, 12550 . 
 
Strategy 
 
Sell on higher levels  

 
 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

Pepper 14651 13515 12379 11922 11243 10786 10107 8971 7835 
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Disclaimer 
 

 

The information and views in this website & all the service we provide are believed to be reliable, 
but we do not accept any responsibility (or liability) for errors of fact or opinion. Users have the right 
to choose the product/s that suits them the most. 

Investment in equity shares has its own risks. Sincere efforts have been made to present the right 
investment perspective. The information contained herein is based on analysis and up on sources 
that we consider reliable. We, however, do not vouch for the accuracy or the completeness 
thereof. This material is for personal information and we are not responsible for any loss incurred 
based upon it & take no responsibility whatsoever for any financial profits or loss which may arise 
from the recommendations above. 

The stock price projections shown are not necessarily indicative of future price performance. The 
information herein, together with all estimates and forecasts, can change without notice. 

Capital Via does not purport to be an invitation or an offer to buy or sell any financial instrument. 

Analyst or any person related to Capital Via might be holding positions in the stocks recommended. 

It is understood that anyone who is browsing through the site has done so at his free will and does 
not read any views expressed as a recommendation for which either the site or its owners or anyone 
can be held responsible for. 

Our Clients (Paid Or Unpaid), Any third party or anyone else have no rights to forward or share our 
calls or SMS or Report or Any Information Provided by us to/with anyone which is received 
directly or indirectly by them. If found so then Serious Legal Actions can be taken. 

Any surfing and reading of the information is the acceptance of this disclaimer. 

All Rights Reserved. 

 
 

 


