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U.S. ECONOMIC DATA (WEEK 27TH OCT. TO 31TH OCT.2008) 
 

 

 

Date       Time       Currency   Impact   Economic News                            Forecast   Previous 

Mon 

Oct 27 7:30pm  USD         New Home Sales 452K 460K 

Tue 

Oct 28  
6:30pm  USD         S&P/CS Composite-20 HPI y/y -16.6% -16.3% 

7:30pm  USD         CB Consumer Confidence 52.2 59.8 

7:30pm  USD         Richmond Manufacturing Index -21 -18 

Wed 

Oct 29  
6:00pm  USD         Core Durable Goods Orders m/m -1.5% -3.3%  

6:00pm  USD         Durable Goods Orders m/m -1.2% -4.8%  

8:05pm  USD         Crude Oil Inventories  3.2M 

11:45pm  USD         FOMC Statement   

11:45pm  USD         Federal Funds Rate 1.00% 1.50% 

Thu 

Oct 30  
6:00pm  USD         Advance GDP q/q -0.5% 2.8%  

6:00pm  USD         Advance GDP Price Index q/q 4.0% 1.1% 

6:00pm  USD         FOMC Member Kroszner Speaks   

6:00pm  USD         Unemployment Claims 478K 478K 

8:05pm  USD         Natural Gas Storage  70B 

Fri 

Oct 31  
6:00pm  USD         Core PCE Price Index m/m 0.1% 0.2% 

6:00pm  USD         Employment Cost Index q/q 0.7% 0.7% 

6:00pm  USD         Personal Spending m/m -0.2% 0.0% 

6:00pm  USD         Personal Income m/m 0.2% 0.5% 

7:15pm  USD         Chicago PMI 48.5 56.7 

7:25pm  USD         Revised UoM Consumer Sentiment 57.7 57.5 

7:25pm  USD         Revised UoM Inflation Expectations  4.5% 

 
 
 

      Less Impact   Medium Impact   High Impact 
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Fundamental Market Overview 
 

 

The euro fel l  to the lowest in  almost two years against the dollar,  while  the pound 
traded near its lowest in  more than f ive years.  Gold has had a correlation of 0 .62 
to the euro-dollar exchange rates this year,  up from 0.58 last year.  U. S.  Treasuries  
rose as investors  bought government securit ies amid a  worldwide col lapse in 
shares. The dol lar cl imbed as much as 1.9 percent against a weighted basket of s ix  
major currencies before paring gains.  Gold was ``put under pressure as the dol lar  
ral l ied Speculat ive sel l ing continues to hammer commodity prices. ' '  

The outlook for si lver is  ` ` moderately bearish' '  while for gold,  it is  ` `bearish,  as 
inflation risk is moving away and al l  indicators are red , ' ' ` `People are short  
covering, '  some funds are forced to cover their posit ions after this week's  
unexpected drop.' '   

After the collapse of  Lehman Brothers Holdings Inc.  on Sept.  15 triggered a $700 
bil l ion bai lout package by the U.S.  government,  gold traded as high as $936.30 on 
Oct.  10 as  investors so ught  a haven. The metal also touched $681 on Friday as  
investors sold futures to cover losses in other markets.  

Investment in the SPDR Gold Trust,  the biggest exchange - traded fund backed by 
bul l ion, fel l  to 755.64 metric tons on Oct .  21, down 1.9 percent from a record 
770.6 tons on Oct.  10. ``People are l iquidating gold and other commodities as 
their losses in stock markets deepen , ' ' .The decline in the gold price is  not only  
l inked to a further strengthening in the U.S.  dollar but a lso evidence that physic al  
buying of gold via ETFs is  beginning to fade.  

Gold may fare better than other commodities  as a global s lowdown reduces 
demand for raw materials .  CRB Index of 19 commodities is  down 29 percent this  
year,  paced by a 33 percent decline in crude oil .  Gold h as lost 13 percent.   

Crude oil  tumbled to a  16 -month low as OPEC's decis ion to slash production by 1.5 
mil l ion barrels a day fai led to ease concern that the global economic slump is  
curbing fuel demand. The 13 members of the Organization of Petroleum Expor ting 
Countr ies agreed to lower supply starting in November, oi l  ministers said today at  
a meeting in Vienna. Prices have dropped 56 percent from the record $147.27 a 
barrel  reached on July  11 as stock markets declined.  

Right now equities and the credit ma rkets are more important than OPEC,''  OPEC 
won't be able to support the oi l  market unti l  other markets f ind a bottom and 
begin to recover . ' '  

Copper plunged to a  three-year  low in New York,  capping i ts biggest weekly drop 
on record, on speculation that the global  economy is s l id ing into a recession, 
curbing commodity demand.  Copper tumbled below $4,000 a ton on Fr iday for the 
f irst  t ime since November 2005. Copper declined 23 percent this week, the 
steepest plunge s ince 1988, when the metal began trading on the Comex. 
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Technical Analysis - Gold 
 

  
 

Weekly Pivots 
 

 
 

GOLD (Weekly Chart) 
 
 

Market overview 
 
Gold is looking weak in weekly chart now major support for the market is 
near 722,681,648$ and resistance near 773,824,861$.last week gold touched 
it  200DMA in weekly chart.  

 
Strategy 

 
Sell  on higher levels .  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

GOLD 1128 999 870 802 741 673 613 484 355 
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Technical Analysis - Silver 
 

 
Weekly Pivots 

 

 

SILVER (Weekly Chart) 

 
Market Overview 
 
Silver is looking bearish in weekly chart now crucial support for the silver is near 8.22,7.66$ 
and resistance near 9.45,10.35,11.35$. Long term trader can go for buy near 8.22$ 
 
Strategy 

 
Sell  on higher levels  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

  SILVER 13.92 12.40 10.88 10.06 9.36 8.54 7.84 6.32 4.80 
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Technical Analysis ς Crude Oil 
 

 
Weekly Pivots 

 

 
 

CRUDE OIL (Weekly Chart) 

 
 

Market Overview 
 
Despite a OPEC U.S cut in production crude oil  created a low of 62.60$. Now 
crucial resistance near 68 , 73$ and support near 62.5 , 57.5$.  
 
Strategy 
 
Market is in bearish mode sell  on higher levels . 
  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

CRUDE 108.6 95.0 81.4 73.1 67.8 59.5 54.2 40.6 27.0 
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Technical Analysis - Copper 

 
Weekly Pivots:- 

 

 
 

COPPER (Weekly Chart) 

 
Market Overview 

 
/ƻǇǇŜǊ ƛǎ ǎǘƛƭƭ ƭƻƻƪƛƴƎ ōŜŀǊƛǎƘ ƛǘΩǎ ǘǊŀŘƛƴƎ ōŜƭƻǿ its 200 DMA in weekly chart. 
Copper retrace 75% from its high of 397.85 i .e. 195.Now crucial  resistance 
for copper near 211,225 and support near 190,174,156.  

 
Strategy 

 
Sell on higher levels.  

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

COPPER 387.7 328.5 269.3 231.7 210.1 172.5 150.9 91.7 32.5 
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Technical Analysis ς USD/JPY 
 

 
Weekly Pivots:- 

 
JPY (Month Chart) 

 

  
 
Market Overview 

 
Japnease yen is still looking bullish against U.S. dollar index. Jpy is single currency which is 
ōǳƭƭƛǎƘ ŀƎŀƛƴǎǘ ŘƻƭƭŀǊ ƛƴ ŀƭƭ ŦƛƴŀƴŎƛŀƭ ƳŀǊƪŜǘ ǿƘŜǘƘŜǊ ƛǘΩǎ ŜǉǳƛǘȅΣŎǳǊǊŜƴŎȅΣōǳƭƭƛƻƴΣŜƴŜǊƎȅ 
market.  

  

Strategy 
 

Sell on higher levels.  

 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

JPY 130.49 118.97 107.45 100.98 95.93 89.46 84.41 72.89 61.37 
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Technical Analysis - Turmeric 
 

 
 

Weekly Pivots 
 

 
TURMERIC (Weekly Chart) 

 

 
 
Market Overview 

 
Turmeric is in highly bearish mode now crucial support for the turmeric is  
near 3050, 2850 and resistance near 3500. 
 
Strategy 
 
Sell on higher levels  

 
 

SCRIPT R4 R3 R2 R1 P S1 S2 S3 S4 

TURMERIC 4873 4338 3803 3462 3268 2927 2733 2198 1663 
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Disclaimer 
 

 

 

The information and views in this website & all the service we provide are believed to be reliable, 
but we do not accept any responsibility (or liability) for errors of fact or opinion. Users have the right 
to choose the product/s that suits them the most. 

Investment in equity shares has its own risks. Sincere efforts have been made to present the right 
investment perspective. The information contained herein is based on analysis and up on sources 
that we consider reliable. We, however, do not vouch for the accuracy or the completeness 
thereof. This material is for personal information and we are not responsible for any loss incurred 
based upon it & take no responsibility whatsoever for any financial profits or loss which may arise 
from the recommendations above. 

The stock price projections shown are not necessarily indicative of future price performance. The 
information herein, together with all estimates and forecasts, can change without notice. 

Capital Via does not purport to be an invitation or an offer to buy or sell any financial instrument. 

Analyst or any person related to Capital Via might be holding positions in the stocks recommended. 

It is understood that anyone who is browsing through the site has done so at his free will and does 
not read any views expressed as a recommendation for which either the site or its owners or anyone 
can be held responsible for. 

Our Clients (Paid Or Unpaid), Any third party or anyone else have no rights to forward or share our 
calls or SMS or Report or Any Information Provided by us to/with anyone which is received 
directly or indirectly by them. If found so then Serious Legal Actions can be taken. 

Any surfing and reading of the information is the acceptance of this disclaimer. 

All Rights Reserved. 

 
 

 


