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WHERE WILL CRUDE FIND its BOTTOM?

CRRE., TIRACQ AND THE
FULFTFEURE ©OF T HE DOLIL . AR

People do not realize the real
reason for the Iragwarand M 3

the C}Jrrelnt wgr tSSr/e\at It's not the nukes, it's not
against Iran by : the terrorism and it's not

' _ the oil.
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later French demanded redemption of its paper dollar holding in gold. | { ! NE 2 S OGSR a A
enough gold for dollars as it had already printed and spent all over the world thus committing an act
of bankruptcy.

So USA went to SAUDI and cut a deal. OPEC denominates all sales of oil in dollars. From here every

nation that had demand for oil, had to have US dollars which meant that they exchanged their goods

and services for dollars, which American printed. American got oil for free by printing those dollars.
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EURO. USA concocted up a pretext to wage war and invade IRAQ and the first thing the American did

was to revert sales of oil back to dollar.

The Venezuelaals2 adF NI SR aStftAy3a 2Af F2N) OdzZNNBy OASa 21k
decided to sell oil for every currency EXCEPT FOR US DOLLARS.
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WHERE WILL CRUDE FIND its BOTTOM?

The shell game is coming to an end for the Americans. As the nations of the world find that they can
buy oil for their own currencies instead of holding paper US dollar.

More OPEC nations will abandon the dollar. The worst thing for American is they will also have to

buy their oil with EURO or RUBLES instead of just printing paper money to get it. That will be the end

of American Empire, the end of funding for American military and the destruction of American
SO2y2Yéd ¢KS INBIG a0y A& O02YAy3 (2 k¥xepyR | YR
start another world war.

Oil Falls And Make A New Low......

Oil dropped nearly $3 on Wednesday, touching 13-month lows on expectations that the deepening
economic slowdown will cut into already weakening demand. Investors scurried to safe-havens and
global stock prices fell sharply as concerns over a potential global recession wiped away optimism
seen earlier this week over... The global financial crisis will give a vicious twist to an economic
slowdown and is hitting world demand for oil, although the effect on emerging economies is unclear
The OPEC cartel has called for tougher regulations to reduce the impact of speculative investment in
the oil market which it blames for the huge volatility in crude prices. Crude price fall on concerns
that the bank bailout won't shore up the economy or demand. After a steep slide this week in
response to expectations that demand will fall sharply if the global economy slides into recession.
G/ NHzZRS LINAOSa O2y (dAydzSR (i adutldbkifdf énkergy dédmand cdnEidudN) 2 @S NJ
to be the dominating factor. Deterioration in the global GDP (gross domestic product) outlook could
act as a trigger for lower oil prices. Crude closely tracked movements in the stock markets during the
session, breaking through SUS86 a barrel after several earlier attempts, and marking a new 2008
intraday low of SUS84.63 a barrel in electronic-trading.

"The oil markets are using the equity markets as a leading economic indicator...and relating it to the
longer-term demand outlook.

TECHNICAL ANALYSIS OF CRUDE

Scrip Moving Average Time Frame Price ($)
Crude 200 days daily 47.51
Crude 200 days Weekly 74.6
Crude 50 days monthly 73.54
Crude 100 days monthly 51.6
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WHERE WILL CRUDE FIND its BOTTOM?

Time Period Scrip Retracement Level Time Frame Price ($)

2001 to 2008 Crude 61.80% monthly 66.57

2001 to 2008 Crude 76.40% monthly 47.51

15 Jan 2007 to 7 July 2008 Crude 72.40% Weekly 72.95

15 Jan 2007 to 7 July 2008 Crude 100% Weekly 50
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The daily chart shows the prices from 2002 to 2008 and it shows the price movements in the prices. And the
technical view about the crude oil is that with the moving average of 200 days the price expectation for crude
were 113.60 but it has gone below that level and weekly chart says the crude price to be $74.60 with 200 days
average. Crude oil has reversed from level of $73.It has touched the level of $72 and went up to $73. And if it
goes below the level of $70 it will take support of $65.The various actions will be taken by the OPEC countries
to balance the demand and supply of oil.
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The Action Being Taken by OPEC to Control oil Prices

Iran's OPEC governor called for cooperation between oil producers to resolve the current "crisis" and
create balance between demand and supply in the market. Iran says the recent steep slide in oil
prices and worsening global financial crisis will be studied carefully before it makes a proposal on
output reductions for OPEC. Iran will push for a cut in oil output at an OPEC emergency meeting in
November. Iran will be studying all economic factors before cutting down the output. OPEC may
need to intervene to balance the oil market if prices fall further.
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Effects of oil price reduction

1

Saudi Arabia , the world's top  crude oil exporter, will cut supplies next month to one major
Europe -based refiner with a global system, but will maintain shipments to key Asian
refiners .

At the pump, crude's decline pushed prices even lower.

Canada's oil sands companies are facing a rough ride as crude prices continue to fall

The general economic sentiments in the US and fears about whether the USs3 2 @S NY YSy (i Qa
plan to inject $250 billion into their banking system would prop up the demand caused oil
prices to fall further.

Overall world demand this year would be 86.5 million barrels per day, a reduction of
240,000 barrels from the previous estimate, to show a rise of 0.5 per cent from last year.

For decades, the U.S. has vowed to reduce its dependence on imported oil and to find a
reliable source to meet the nation's growing oil needs. Now, Canada offers a solution. While
oil supplies are dwindling in some places, or disrupted by hurricanes, threatened by terrorist
attacks or controlled by hostile governments, Alberta's oil sands - a patch of forest about the
size of Florida with a sea of oil beneath it.

Conclusion: To conclude for the crude oil, the prices may find a new low, it has reversed from

the level of $73-$74.if it go below the level of $ 70 it will make a new low and take support at

level $ 65.Lastly it may happen that if crude oil prices touch the level of $61 per barrel than the

prices of petrol may get reduced.

Nation US$/Barrel
Bahrain 40
Kuwait 17
Saudi Arabia 30
UAE. 25
Oman 40
Qatar 30
Canada's oil sands 33
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